


ay 
nd 
n by 
appli- 
urplus 


nd for 
prices, 


n this 


e gen- 
f sub- 
is not 
ntries, 
sidera- 
ns for 
ertain 
2 

licens- 
iltural 
yy the 
or @x- 
narket 
wishes 
xation 
utilize 
fit of 


. Gov- 


feasi- 
lations 


a 


at 


, or 
ice, 
the 


|. §. DEPARTMENT OF COMMERCE 


ASHINGTON, D. C. VOL. 57, NO. 3 





January 21, 1957 




















irculation High—Page 2 


ning In this Issue: 


eviews and Previews... 
he Far East 


Part |. The Economies of Japan, 
Korea, Taiwan, Hong Kong—Page 16 


S. Trade Mission Sees New 
rend in Thailand—Page 19 


mada Looks Forward to Further 
omic Growth—Page 3 


xico Sets Rules for Issue of 
mMport Permits—Page 6 


rge Cement Works Planned 
Malaya—Page 11 


tuadoran Exports Heavy; Money 





INDEX 


Foreign Commerce Weekly 
October 1-December 31, 1956 









































Issue Page 
Afghanistan 
Import duties raised. ..... Oct. 6 8 
Africa 
Economic progress changes world trade Oct. 23 20 
Argentina 
Agreement on debts and payr ments a tet banc ay Oct. 5 7 
Exim Bank credits up ....... Oct. 6 
Hide and skin output up - Siercessttatallnes Oct. 22 32 
Locomotives to be bought Oct. 1 2 
Australasia 
U. S& exports down; imports up Oct. 29 18 
Australia 
Aircraft loan arranged ve 2 10 2L 
Automobile entr tightened ~ Seouiineostsndctapeenstansdapegnesnseeliiulnaneaaia Sa ae 
Cattle from U. 8. banmned..............00.,..cscccsses . he 
Coastal trade fleet to be built .... cenainel 7 & 17 
Home movie film censorship abandoned... ee 
Import antidumping duty imposed................... . 4 TF 
Imports of equipment aided by IBRD loan be 24 4 
Industries exhibition scheQuled  .........c.cccscssvcssesseeceveseeeseseersenneess 22 24 
ee Ee ee ae ea _ 2 2 
OSES OUND, sntielorenncinanncnvans aan | 
TV tubes subject to new duty . 6 8 
Austria 
Air agreement with Britain in effect be Dec. 17 23 
Dollar goods imports liberalized  ........cssseesessmsesesveesecaverecanesns Oct. 15 7 
Dollar import list available vaste ie ae. oo 
Dollar import list expanded ......... .Nov. 19 6 
Power-expansion loans granted ‘Ea Oct. 8 22 
Publication output up by 500% titles. Dec. 31 18 
Railway station lines opened .. 2 sev NOV. 12 20 
Vienna trade fair draws more participation citigumsitionntiiiitlein Dec. 10 24 
Barbados 
Import duties raised on some clothing Nov. 26 7 


(Continued on page 21) 





Copies of this index, reprinted on more dur- 
able paper and issued as a separate pamphlet 
for day-to-day reference use, will be made 
available to Foreign Commerce Weekly read- 
ers on request, without charge. 


Requests for the separate index should be 
addressed to the U. S. Department of Com- 
merce, Sales and Distribution Branch, Wash- 
ington 25, D. C. 




















Heavy Exports Stimulate Ecuadoran 
Trade; Money Circulation High 


Heavy exports of bananas, cacao, and coffee, contributing to Ecua- 
dor’s favorable foreign trade trend in November, were expected to be 


sustained through the year’s end. 


Monetary circulation was high and credit was easier. Inventories 
were built up, as merchants prepared for the Christmas sales, and toy 


imports were reportedly much larger 
than in 1955—most of the increase 


coming from Germany. The favorable 
trade balance, coupled with the Govern- 
ment’s austerity policy and reduced 
Government.expenditures, was expected 
further to stabilize the economy. 


In general, capital goods, necessities, 
and small consumer goods were moving 
well, but sales of the more expensive 
unessential articles were slow. Some 
Quito merchants complained that 
money was scarce in the capital be- 
cause Government expenditures had de- 
clined and the people, consequently, had 
little to spend. 


Sucre Strengthens 


The sucre strengthened steadily on 
the brokers’ free market in the first 
half of the month, going from about 
19.70 per dollar (selling rate in Quito) 
on November 1 to about 18.50 on No- 
vember 14 and 15. This movement was 
owing to decreased demand, as import- 
ers completed their purchases for the 
Christmas season; to increased supply, 
as dollars from heavy exports became 
available; and to increased confidence 
in the sucre, resulting from the favor- 
able balance of trade and the reports 
that the Government would soon obtain 
sizable foreign loans. After the middle 
of the*month, the sucre moved errati- 
cally, weakening to 19.30 then strength- 
ening again to about 18.60 as the month 
ended. 


The Government budget for 1957 was 
passed by the Congress at the end of 
its 1956 session. The new operations 
budget was set at 862 million sucres 
(15 sueres=US$1 at the official rate), 
8 million sucres less than the 1956 fig- 
ure and 58.7 million less than the pro 
forma budget presented by the Velasco 
administration. The capital and State 
enterprises budgets, which totaled 675 
million sucres for 1956, were also re- 
duced for the new year. In spite of 
these cuts, the Government anticipated 
difficulties in carrying out the 1957 
budget, and it was freely predicted that 





revenues would fall short of the 


amounts set forth in the budget. 

Ecuador, having. sent an observer to 
the recent General Agreement on Tar- 
iffs and Trade (GATT) conference, ap- 
parently is still considering possible ad- 
herence to the GATT. 


Monetary Reserves Rise 


The Central Bank’s international 
monetary reserves continued to rise, 
reaching 425.7 million sucres (US$28.4 
million) on November 20, as compared 
with 405.7 million (US$27 million) at 
the end of October, and 351.1 million 
(US$23.4 million) at the end of 1955. 

Foreign exchange cash transactions 
of the Central Bank showed a surplus 
of US$1.3 million for the period Novem- 
ber 1-20, resulting in a cumulative sur- 
plus of US$3.1 million since the begin- 
ning of 1956. 

Export permits granted in the first 20 
days of the month totaled US$5.6 mil- 
lion, compared with US$6 million for 
the period October 1-20, and US$10.4 
million for all of October. The rate of 
export permits granted thus showed a 
decline, natural for this season, but re- 
mained 75 percent greater than in the 
same period of November 1955. The 
import permit issuance rate (US$5.5 
in the period November 1-20), showed 
a slight increase over the previous 
month, but was 17 percent lower than 
the rate a year earlier. 

Total means of payment, including 
official funds, declined slightly, averag- 
ing 1,497 million sucres in the period 
November 1-20, compared with 1,507 
for the month of October. 


New Industries Considered 

An &merican company reportedly 
was considering putting up a feed fac- 
tory in Guayaquil. A company official 
stated that demand for feed in Ecuador 
had become so heavy that a local fac- 
tory is feasible. 

The Government awarded a conces- 
sion to an Ecuadoran company, Socie- 

(Continued on page 26) 
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Field Offices Give 


Quick Service | 


Information on all phases of worlg 
trade—from comprehensive e 


and business data to details 
export and import regulation 
quickly and directly available to | 
businessmen in their own |] 
through the 32 Field Offices of the 
U. S. Department of Commerce, 


Conveniently located in the bush 
ness centers of the United States, the 
Field Offices are staffed with foreign 
trade specialists who keep abreast 
of developments in the United States 
and abroad. Aided by the current 
information and publications sent to 
them regularly from Washington, 
they are well equipped to serve worlg 
traders in their communities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham 
bers of commerce and other business 
organizations—which have been fur 
nished with Department publications 
and reference materials for use by 
businessmen. 


The addresses of the Department's 
Field Offices follow: 
Albuquerque, N. Mex., Post 


Office mee. 

Atlanta 3, Ga., 604 Volunteer Bldg. @ 
Luckie St. NW. 

Boston 9, Mass., 1416 U. 8. Post Office ant 


Courthouse Bldg. 
Buffalo 3, N. Y., 117 Ellicott St. 
Area 2, 


Charleston 4, 8. C., rg 
Jasper Bldg., West End Broad St. 
Cheyenne, Wye., 307 Federal Office 
Chicago 6, Ill., 226 W. Jackson Blvd, 
Cincinnati 2, Ohio, 442 U. 8. Post Offa 
and Courthouse. 
Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 1, Tex., Room 3-104, Merchandig 
Mart, 500 S. Ervay St. 
Denver 2, Cole., 142 New Customhouse, 
Detroit 26, Mich., 438 Federal Bidg. 
Greensboro, N. C., Room 407, U. & 
Office wae. 
Houston 2, Tex., 430 Lamar Ave. 
Jacksonville 1, Fla., 425 Federal Bld 
Kansas City 6, Mo., Federal Office BI 
Los Angeles 15, Calif., 1031 S. Broadway, 
Memphis 3, Tenn., 212 Falls Bidg. 
Miami 32, Fla., 300 NE. First Ave. 
Minneapolis 1, Minn., 319 Metropolitas 


— 
New Orleans 12, La., 333 St. Charlies Ave 
New York 17, N. Y., 110 E. 45th St. 
Philadelphia 7, Pa., 1015 Chestnut St 
Phoenix, Ariz., 137 N. Second Ave. , 
Pittsburgh 22, Pa., 107 Sixth St. 
Portland 4, Oreg., 217 Old U. S. Cour 
1wouse 
Reno, Nev., 1479 Wells Ave. 
Richmond 19, Va., 1103 E. Main St. 
St. Louis 1, Mo., 910 New Federal Bl 
Salt Lake City 1, Utah, 222 SW. T 
St 


Room $21, 


San Francisco 11, Calif., Room 419 Cu 
tomhouse. 
Savannah, Ga., 235 U. 8S. Courthouse aml 

Post Office Bidg. 
Seattle 4, Wash., 909 First Ave. 

For local telephone numbers consul 
U. 8. Government section of phone book 








Herold C. McClellan, Assistant 
Secretary for international Affairs 
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Strong Demand Spurs Economic Growth 





Canada Ends '56 on Prosperity Trend 


The Canadian economic upswing shows no signs of a letdown in 


| 1957, according to the 1956 year-end report, released on December 27 


by C. D. Howe, Minister of Trade and Commerce and Minister for 


Defense Production. 


Citing the achievements of Canada’s booming economy in 1956, the 


Minister sees a continuation in 1957 
of strong demand pressures and of the 
“underlying surge toward ever-widen- 
ing economic horizons.” He predicted: 

eA further increase in overall cap- 
ital spending, residential building «the 
only major investment sector likely to 
show a significant decline. 

e A continuation of total exports at 
a high level, given sustained prosperity 
in the United States. 

@ Rising real incomes and a further 
expansion of retail sales—the retail busi- 
ness remaining keenly competitive. 


@ Overall demand to remain strong, * 


pressure from new investment to ease 
toward the end of the year. 


Among the factors contributing te the 
strength of the economy in 1956 was 
the expansion of the gross national 
product beyond the C$29.5-billion mark, 
ll percent above 1955—about a 7-per- 
cent rise by volume. The report states 
that all major segments of industry con- 
tributed to this production. 


Producers of electrical, industrial, 
and office equipment were among those 
experiencing the sharpest rise in activ- 
ity in the year. Domestic shipments in 
these lines almost kept pace with the 
upsurge in imports. On the other hand, 
farm machinery production remained 
low, but rising farm incomes give prom- 
ise’ of some improvement in domestic 
sales. 

The Canadian automobile industry 
escaped the slump encountered in the 
United States, the Minister reported. 
Output of all types of motor vehicles is 
expected to exceed the 1955 level, but 
to fall a little short of the 1953 record 
of 486,000 units. Except for television 
sets, output of the major household 
appliances was well ahead of the 1955 
volume. Output of clothing, textile, 
and leather goods manufactures as a 
group increased over that of 1955, but 
a few lines, such as synthetic fabrics 
and rubber footwear, decreased owing 
to stiff competition from abroad. 

Employment Up 

Total employment rose by 200,000 
persons, or nearly 4 percent more than 
in any comparable period within the 
past decade. Natural increase in the 
adult population and immigration to- 
gether accounted for only one-half of 
the employment increase. The remain- 
der is accounted for by the absorption 
of unemployed and by persons who, 
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under less buoyant conditions, would 
not be in the labor market. 


The various sectors of income in- 
creased sharply, with per capita real 
personal income rising by five percent 
over 1955. The strong upward trend 
in living standards continued in 1956. 


Overall capital spending in 1956 
exceeded C$7.5 billion—short of the 
midyear estimate of C$8 billion, but 
higher than the 1955 production volume 
by about 15 percent. Investment ex- 
penditure, now amounting to more than 
one-fourth of the gross national product, 
is increasing at a more rapid rate than 
at any previous time in the postwar 
period. 


Expansion programs which figured 
prominently include the rapid explora- 
tion and development of oil and natural 
gas resources; commencement of work 
on 2 gas pipelines—1 to the West Coast 
and the other to Eastern Canada; de- 
velopment of Canada’s new uranium 
industry; and substantial additions to 
the production capacity of pulp and 
paper, nonferrous metals, chemicals, 
cement, steel, and electric power. 

Exports Increase 

Residential construction declined 
somewhat in relative importance; how- 
ever, housing completions were expected 
to exceed slightly 1955’s record of 
128,000 dwelling units, but starts were 
down considerably. Consequently, the 
carryover of uncompleted houses is well 
below that of 1955. 

Merchandise exports approximated 
C$4.85 billion for the year, a 12-percent 
increase over 1955, larger wheat ship- 
ments accounting for over one-third of 
the increase. The Minister said that 
world demand pressure on Canada’s 
principal export materials was not as 
strong as in 1955. Nevertheless, foreign 
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markets for these commodities, with 
one or two exceptions, remain reason- 
ably firm. 

Imports increased from C$4.7 billion 
in 1955 to approximately C$5.8 billion 
in 1956, or nearly twice as much as ex- 
ports. Mest of the increase was in 
machinery and equipment, steel, and 
other industrial materials needed for 
the production of capital goods. Imports 
of consumer items rose also but more 
moderately. Most of the import in- 
crease consisted of items not made in 
Canada or of requirements in excess 
of the productive capacities of domestic 
industries, In lines most subject to 
foreign competition—such as textiles, 
electric appliances, and industrial ma- 
chinery—shipments from Canadian fac- 
tories generally have kept pace with 
the upward import trénd, 

Dollar Strong 

Although Canada’s current account 
deficit in the balance’ of payments rose 
to an annual rate of over C$1.25 billion 
for the first three quarters of 1956, 
owing to the stepped-up pace of indus- 
trial expansion and a resultant in- 
creased reliance on foreign physical 
resources, the underlying soundness of 
Canada’s external financial position 
resulting from continued heavy inflow 
of capital funds was evidenced by the 
high exchange value of the Canadian 
dollar. 

The Minister stated that increased 
foreign investment in Canadian eco- 


‘nomic development “has been a key 


factor in sparking the currently high 
rate of expansion,” which, to achieve 
otherwise, “would have involved sub- 
stantially more dislocation in our busi- 
ness life and extensive sacrifices on the 
part of the Canadian consumers.” 
Defense Production Down 

Regarding the economic activity 
connected with the Government’s 1956 
defense program, Mr. Howe stated that: 

@ Orders and expenditures by the 
Government for defense supplies and 
construction were slightly below the 
1955 level and substantially under the 
peaks of earlier_years. The national 
product’s rapid growth had thus dimin- 
ished further the relative importance 
of the defense program in the economy. 

@ The defense program, however, 
continues to be the mainstay of certain 
industries, particularly aircraft and 
shipbuilding. 

@ The supply of domestic materials 
for defense programs continued to be 
satisfactory, and defense production 
schedules were met without recourse to 
any form of direct controls. The supply 
of steel from the United States re- 


(Continued on page 14) 








ECONOMIC CONDITIONS ABROAD 








Colombia Adopts Austerity Program 


Colombia has adopted a program of 
austerity to solve its financial and ex- 
change problems, the Minister of Fi- 
nance has announced. 

Essentially, the Minister’s program 
contemplates a drastic reduction in im- 
ports in the official exchange categories, 
the institution of an expanded list of 
prohibited imports, and a considerable 
reduction in the national budget. Vari- 
ous economic groups endorsed the Min- 
ister’s program but continued to call 
for devaluation of the peso as the only 
realistic and final solution to the na- 
tion’s exchange difficulties. However, 
the Minister stated that devaluation 
could not be considered at this time. 

The austerity program is predicated 
on four basic steps. The first covers 
products of which adequate inventories 
exist in the country, those which the 
country produces in reasonably adequate 
quantity, and those which the country 
might produce in adequate quantity in 
the near future should they no longer 
be imported. If absolute -prohibition of 
import of these commodities is not feas- 
ible, their import should be sharply 
restricted. 

A deliberate and considered policy to 
stimulate local production to substitute 
for imports should be undertaken. To 
this end three measures were directed: 


@ An expanded prohibited list of im- 
ports, supplemented by an additional 
list of commodities the import of which 
is temporarily suspended. 

@® Revision of the commodity import 
categories to limit the use of official 
exchange to the import of essential raw 
materials and certain types of ma- 
chinery. 

@ Complete revision of the customs 
categories and the applicable duties di- 
rected toward protecting local industry 
from foreign competition and stimula- 
tion of new industry. 

These proposals have achieved a con- 
siderable measure of popular support. 


Stronger Peso Advocated 


In anticipation that additional com- 
modities would be placed in the import 
category of free market exchange, it 
was believed that something must be 
done to slow or reverse the weakening 
trend of the peso. Efforts to decrease 
the draining off of official coffee dollars 
through contraband coffee sales prob- 
ably have decreased the flow of these 
funds to the free market, which has 
been one of the factors contributing to 
the peso weakness. 

In an effort to bring more dollars into 
the market the Government decreed 
that the dollar proceeds from the ex- 
port of commodities entitled to the free 
market rate of exchange must be de- 
posited, and registered with the Banco 
de la Republica. In return, the owner 
of the dollars must accept a “titulo” or 
certificate representing those dollars 
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which he then negotiates on the free 
market with any importer holding a 
valid import license. 

The Minister estimates that of the 
registrations for remittance now on the 
books of the Office of Exchange Registry 
perhaps US$70 million has been paid off 
by importers through the free market. 
He maintains that these registrations 
represent a peso, not a dollar commit- 
ment of the Government to the Colom- 
bian importer. He plans, therefore, to 
liquidate these accounts in pesos at the 
rate paid by the importer for the dollars 
he purchased in the free market. 


In an effort to give the coffee inter- 
ests a little better return, it has been 
decreed that the reintegro price will be 
raised to US$105 per 70-kilogram bag, 
but that for each bag only US$87.50 
must be turned in at the official rate 
while US$17.50 will be reimbursed in 
titulos negotiable on the free market. 
The coffee exporters and growers have 
been dissatisfied that for each bag of 
coffee sold they must surrender US$95 
(reintegro price) to the Banco de la 
Republica, for which they receive pesos 
at the official rate of 2.50 to the dollar. 

By means of these and companion 
measures, the Minister of Finance hopes 
to be able to hold imports in the official 
exchange categories to a level of US$20 
million a month and based upon an esti- 
mated official exchange income of US 
$467 million in 1957 to pay, after meet- 
ing all other requirements, some US$80 
million on the backlog. 

In the period October 15-December 15, 
import permits for emergency supplies 
essential for maintaining industrial ac- 
tivity were processed and total about 
US$12 million. In the same period the 
Banco de la Republica released about 


ee 


US$32 million in official exchange” 
remittances by the Office of Ex 

Registry. The latest release of US35 
million is believed to cover items regis. 
tered through the first week of Marg) 


Exchange Market Fluctuates 


The free exchange market fluctuated 
widely on a steadily weakening treng 
of the peso. On several occasions the 
dollar was as high as 7 pesos and on iso. 


(Continued on page 26) 


IFC Members Rise 
To 47 Countries : 


Membership of the International Fe’ 
nance Corporation has increased to 
countries, with capital subscriptions te 
taling $90,396,000, IFC has announced 

The IFC was organized July 24, 1956, 
with 31 member countries, together 
subscribing $78,366,000. Since that time” 
the following 16 countries have become 
members: Austria, Belgium, Brazil, 
Burma, Indonesia, Iran, Iraq, Israel 
Italy, Lebanon, Luxembourg, Nether 
lands, Paraguay, Thailand, Turkey, an@ 
Venezuela. 

IFC’s purpose is to further economic 
development by promoting the spread of 
private enterprise in the less developed 
countries of the world. It will make its 
investments in new or existing enter 
prises in conjunction with private cap” 
ital either from the  industrializef’ 
countries or from the country in whidi 
the enterprise is situated, or both. IFC 
investments will be made without gow 
ernment guaranty. 

IFC has been examining a _ great 
many investment proposals which have 
been put forward by industrialists from 
member countries. No investments have 
been made, but several proposals amt 
under active consideration. 
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To help you plan and direct 
your business activities abroad .. . 


Economic Reports 
Part 1 of BFC’s World Trade Information Service 


. . . A series of country reports . .. basic economic data, 
economic developments, marketing areas, establishing a busi- 
ness, investment laws and policies, the insurance market . .. 


$6 a year 
($8.50 foreign) 
10 cents a copy 


From U. S. Department of Commerce Field Offices, 
or from the Superintendent of Documents, 
Government Printing Office, Washington 25, D. C. 
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ite STATES = AMERICA 
México 


production generally 
was good—large orange and coffee 
crops harvested—and prospects for 
17 agricultural output were very 
except in the drought-stricken 
northern states. In 25 locations of the 
Sgought areas which regularly submit 
meteorological reports, total rainfall 
from July through November averaged 
ss than 0.9 inch. Certain localities, 
jally in Sonora, however, have re- 
gived some relief from recent rains. 


The effect of the drought and of the 
low water levels of northern reservoirs 
on agricultural production in the next 
cycle caused considerable concern to 
Jagriculturalists in those areas where 
1957 cotton plantings will be reduced 
below 1956 levels, and wheat and other 
crops on irrigated lands considerably 
curtailed. 

Livestock numbers continued to de- 
crease in these areas; some breeding 
stock was being imported. 

The shrimp catch was good, though 
below 1955 levels. Trawler construc- 
tion activity was an encouraging as- 
pect, and portends greater shrimp 
catch and export. 

Construction was at about the same 
level despite indications of slowing 
down. Industrial activity continued on 
a high level, except for companies man- 
ulacturing durables and nondurables, 
usually classed as gifts and purchased 
in greater amount in the Christmas 
season. This type of manufacture 
reached its usual seasonal peak in Oc- 
tober and early November. Tight 
however, continued to be a 
problem for trade and industry. 

An American firm commenced con- 
struction of a new farm equipment 
| plant in Monterrey which will turn out 
i &e first “made in Mexico” tractors. 





Prices Rise 


Indications were that wholesale and 
retail prices rose in some fields; how- 
ever, the rise was not great and ap- 
peared to be a fluctuation -within the 
price ranges existing in the last 6 to 8 
months rather than an actual reversal 
of the leveling trend in that period. 

Statistics available through Septem- 
ber indicate that production of Mex- 
co's principal minerals in 1956 may be 
considerably less than in 1955; data on 
Petroleum output, on the other hand, 
Pointed to a post-expropriation record 
in 1956. Mining companies reported an 
Increased interest by foreign buyers in 
basic minerals, especially manganese, 
since the Suez crisis. Unofficial groups 
advocated a stepped-up production and 
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exportation of petroleum to take ad- 
vantage of the higher prices resulting 
from Europe’s oil shortage. 

The president of the new National 
Nuclear Energy Commission announced 
that Mexico will initiate the exploita- 
tion of its uranium deposits in 1957. 
He said that Mexico’s progress rate in 
this field will depend on the develop- 
ment of trained nationals, since uran- 
ium mining isereserved by law to the 
Government and/or to Mexican na- 
tionals. 


Monetary Reserves Increase “ 


In the past few months, Mexico's 
monetary reserves and currency circu- 
lation in the hands of the public un- 
derwent the usual seasonal increase, 
and private bank deposits rose simul- 
taneously. Deposit banks invested a 
large part of these additional funds in 
securities while raising their credit vol- 
ume only slightly. Central bank credit 
remained at a low level. 
therefore, that the expanded monetary 
circulation required by the seasonal up- 
turn of business has been financed 
largely by foreign exchange earnings 
and credits rather than by domestic 
bank credit. 


The bank balance sheets continued in 
November to reflect in this way the 
tight credit situation, which has been 
the complaint target of the business 
community. The Federation of National 
Chambers of Commerce publicly mani- 
fested concern over the lack of credit 


It appears, . 





Brazil Licenses Foreign 
Investment Imports 


Licenses issued for imports of 
capital equipment in October 
1956, representing foreign capital 
investment in Brazil, amounted 
to. $3,876,426, compared with $2.5 
million in September and $2.7 
million in August. 


The largest, by value, issued in 
the month was to the U. S. firm, 
American Steel Foundries, in the 
amount of $868,000 for equipment 
to manufacture auto parts. Other 
large licenses were for equipment 
to manufacture dyes, mining 
equipment, and equipment for the 
manufacture of agricultural ma- 
chinery.—U. S. Embassy, Rio de 
Janeiro. 











xtends Credit to Drought Areas 


The Mexican Government announced in November an assistance 
for the drought-stricken farm areas. 

The program includes liberal credits for deep-well construction, 

farm reserves, pasture improvement, crop diversification, and reduced 

‘transportation rates for feed and livestock. 


sions the | Itural 
nd on iso. Agricu 


to finance commercial transactions; the 
Mexico City Chamber of Commerce 
claimed that bank credit was not ex- 
panding in relation to Mexico’s eco- 
nomic growth, and that the shortage 


of regular bank credit was forcing in- 
dustry and trade to resort to other 
credit sources, where they are required 
to pay exorbitant interest rates. 


The Government, on the other hand, 
continued to be cautious in credit. ex- 
pansion, and indications are that it 
will continue its present credit control 
policy. 

Announcement was made of the Gov- 
ernment’s plans to regulate the credit 
policy of banks and insurance com- 
panies in order to increase the volume 
of funds available for low-cost housing 
projects and for industrial and agri- 
cultural credit. The plan for aiding 
low-cost housing construction, an- 
nounced earlier in 1956 by the Banco 
Nacional Hipotecario, reportedly is not 
working out satisfactorily because ap- 
plicants are unable to make the neces- 
sary down payments and carry the an- 
nuity payments. 


Foreign Exchange Reserves Up 


Mexico City newspapers reported that 
Mexico’s gold and foreign exchange re- 
serves had reached $435 million in No- 
vember, an increase of about $25 mil- 
lion since the end of August. Latest - 
balance-of-payments data for Septem- 
ber show that foreign exchange assets 
in that month increased by $13 million. 
The current items of the balance of 
payments brought in September a sur- 
plus of $12 million against a deficit of 
$5 million in August. The influx of new 
capital funds, other than direct invest- 
ments, was considerably lower in Sep- 
tember than in August and did not ex- 
ceed debt repayments. 

For the first 9 months of 1956, the 
international payments and receipts of 
Mexico were roughly balanced, at a 
level of about $1100 million each, that 
is, on the average, 20 percent more than 
in 1955. The increase in receipts by 
$160 million, resulting primarily from 
larger exports and higher earnings 
from the tourist trade, permitted Mex- 
ico to increase its imports in the first 
9 months of 1956 by $148 million. 

Exports Up; Imports Down 

A study by the semiofficial financial 
entity Nacional Financiera showed 
Mexico's foreign exchange reserves to 
have increased by 51 percent from June 
1955 to June 1956. This places Mexico 
far ahead in a list showing the changes 
in the reserves of the leading trading 
nations of the world. Only Germany 
and the United States, according to 
this study, have higher reserves in re- 


(Continued on page 25) 
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Mexico Sets Import Permit System __ East Pakistan To Form 


Procedures to be followed and criteria to be met in applying for 
and granting import permits in Mexico are set forth in a new regu- 
lation issued by the Mexican Ministry of Economy, a condensation of 


which follows. 


Applications for import permits must be made before firm orders 


are placed for the goods. 

Each applicant for a permit must 
apply in writing to the Ministry of 
Economy and state clearly under oath: 

@® His name and domicile. 


@ Kind of business operated by him. 

@ Specifications for quality and quan- 
tity of item needed. 

@ Use to which the goods will be put. 

@ Place or places where the goods 
will be used. 

@ Customhouse through which the 
goods will be imported. 

@ Applicable tariff classification. 

@ Probable date of embarkation from 
place of origin. 

®@ Unit price of goods. 

@ Amount of goods on hand. 

@ Time required to consume 
goods. 

@ Name and address of the supplier. 

@ Importer’s tax registration number. 

@ Any other data required by the 
Ministry, according to type of product. 

A separate application, in duplicate, 
must be submitted for each product to 
be imported, with applicant’s full signa- 
ture, name of enterprise in whose name 
the application is made, as well as the 
position of the person who signs for it. 

Import of goods subject to permit 
will be authorized by the Ministry: 

@ If no local product can be substi- 
tuted. 

@ If local substitutes are insufficient 
to meet demand. 

@ If there is a temporary shortage 
of local substitutes otherwise in ade- 
quate supply. 

@ If local substitutes ere available 
only in quality and on terms of sale 
which in the opinion of the Ministry 
are disadvantageous to the importer. 

@ If abnormal national or interna- 
tional events make it advisable to stock- 
pile the goods. 

The Ministry will take into account 
the importer’s needs, end use of the 
goods, and the needs of the industry 
and the country and will grant or deny 
the permit within 30 days. It will stipu- 
late kind and quantity of goods to be 
imported, use to which the goods may 
be put, period within which it may be 
imported, customhouse through which 
it must enter, special conditions for 
official or quasi-official agencies, and 
other requirements. All stipulations 
must be observed for each importation. 

The Ministry will enforce its policy 
by means of inspectors and advisory 
committees. The latter will be called 
in when the Ministry feels the need of 


the 


6 





an informed opinion before granting a 
particular import permit. 

Each advisory committee is composed 
of representatives of interested Govern- 
ment agencies and private sectors, in- 
cluding technical experts if necessary, 
who are invited to serve on the com- 
mittee for a given period and who 
render by majority. vote the opinion 
requested. Members of the committees 
may not vote on applications from 
businesses of which they are owners, 
partners, employees, or attorneys, al- 
though they may offer opinions. 

Fines from 100 pesos, or US$8, to 
20,000 pesos, or US$1,600, are to be 
imposed for violations of the regula- 
tions. 

The new regulations were issued by 
the Ministry of Economy on November 
26, 1956, and became effective on 
December 13.—Diario Oficial, November 
28, 1956. 





Japanese Pacts Put 
Trade on Cash Basis 


Trade between Japan and Finland 
will be on a cash basis beginning April 
1, payments to be made in sterling 
rather than under the open-account 
system, in accordance with the terms of 
payments agreement concluded between 
the countries on December 10, 1956. 

Similarly, a Japanese-French pay- 
ments agreement of December 26 re- 
places the open-account formula by 
cash _ sterling settlements beginning 
January 1. 

These payment agreements are but 2 
of 6 concluded by Japan since October 
1955 calling for cash settlements to re- 
place the former open-account arrange- 
ments. The other agreements are with 
Germany, Italy, Sweden, and Thailand. 

Countries with which Japan still con- 
ducts trade through open accounts are 
Argentina, Brazil, Egypt, Indonesia, 
Korea, the Netherlands, the Philippines, 
and Taiwan. Negotiations are now un- 
der way with the Philippines to replace 
the current agreement which expires 
on January 31. 

The new agreements reflect a contin- 
uing move by Japan toward a more 
liberal foreign trade policy already ex- 
pressed by its import budget for Octo- 
ber 1956-March 1957 and in its expanded 
allocation for imports under the global 
system (Foreign Commerce Weekly, 
Nov. 19, 1956, p. 2). 
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‘Dis: 
Jute Marketing A “7 
ute Marketing Agency| sm 
The 
The Government of East Palkista, ish M 
is planning to establish a jute marke tober 
ing corporation to handle all » %, st 
and sales of jute in the internal ~ thoriz 
it has announced. It is stated that the ¢ 
purpose of the plan is to insure witho 

prices to the growers and to gs 


the market. 


The Government-controlled 
organization, to be managed by a 
of five directors nominated by 
Government, will have an initial] 
talization of 40 million rupees 
rupee =US$0.21). 
million rupees will be subscribed 
Government and the remainder 
raised through sale to the public @% that | 
million shares at 10 rupees each, wig, quire 
a limitation on number of shares te empl 
may be held by any one individual diate 
firm. appeé 

The corporation expects to open gy 5° 
purchasing centers in the Province inder 
handle between 500,000 to 1 Th 
bales of raw jute a year. If one 


plans are carried out, the new Spait 
will begin operations in June, the Mini 
ning of the 1957 jute-marketing right 

Plans to form the corporation giver 
made after long consideration of have 


establishment of a Government mone) Emp 
oly in the internal jute trade. ae 


Earlier announcements indicated tht aad | 
the East Pakistan Government also} ¢6 
considering establishment of an low 
control board to supervise the over bor 
marketing of raw jute and jute . 


but nothing further has been reporte ee 
on this phase of the operation. syst 

. ae eae a cipli 
Commodities Placed Under! Mad 


Mexican Trade Controls. Eg) 


Mexico has placed several items & Of 

its lists of goods subject to prior impat 

or export permit from its Ministry ¢/ TT 

Economy. ' 
Subject to import permit, effect} by » 


December 20, 1956, are frames, spall wou 
parts, and repair parts for beatetti Novy 
blenders, and other motor-driven kit®) now 
en appliances except motors, fall} mor 
under classification No. 740.00.00, ‘| ©: 7 


complete machines, deeming aS S@ the 
their frames, when by their shape #) w 
machines can be identified.” 

Effective December 19, 1956, the ft 
lowing became subject to export permit: 
Uncrystallizable molasses from sugit A 
cane, containing up to 60 percent tll] ney 
reducing sugars, classification No. @2! thr 
and uncrystallizable molasses {8 qep 
sugarcane, containing over 60 pere®™] 99. 
total reducing sugars, classification M) de 
60.16.—Diario Oficial, December 19 | Jar 
20, 1956. 
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Form! Dismissal Regulations 


Spanish employers have been given 
' more freedom in dismissing workers. 

The new regulation, issued by a Span- 
t Pakistayjsh Minister of Labor decree dated Oc- 
te Marke tober 26, 1956, and published December 


9, states that “all employers are au- 
a mat thorized to impose upon their workers 
d that i the disciplinary sanction of dismissal 
insure fi) without the necessity of prior written 
Oo § proceedings or asking permission from 
the labor courts.” Dismissed workers 
ma . have a right of appeal to the labor 
by @ bow. courts, and if the dismissal is found to 
d by be “inappropriate” they are entitled to 
nitial einstatement or indemnification. 
rupees ( Reasons warranting dismissal remain 
amount the same as before and are listed in the 
bed byt. Law on Labor Contracts. The difference 
ler will. between the new system and the old_is 
sublic of that no formal proceedings are now re- 
each, wii, quired to dismiss workers, and that the 
hares employer may dismiss a worker imme- 
lividual diately even if the worker has won his 
} appeal in the labor courts. In the latter 
) open case the employer has only to pay the 
ovince indemnification required by the court. 
1 The measure implies a real change in 
If one of the fundamental aspects of 
ew Spain’s labor policies. For years the 
the Ministry of Labor has held that the 
ing fight to dismiss workers should not be 
ition given to employers, as the workers 
on of have no counterpart right to strike. 
nt mong! Employment security, however, which 
, | has been maintained in the past 15 
cata ta! years by the law, the Ministry of Labor, 
nt also ii and the labor courts, has become one of 
the important factors accounting for 
be om low productivity. The Ministry of La- 


bor, as well as the syndicates, have now 
Tecognized this condition and have 
1 reportel agreed on the necessity of changing the 

system in order to reestablish labor dis- 
cipline in the factories —U. S. Embassy, 
Madrid. 


Egypt Extends Suspension 
Of Some Commercial Debts 


The Egyptian Government authoriza- 
tion that any commercial debts owed 
by merchants in Port Said and Suez 
would be suspended for 1 month, from 
November 11 to December 12, 1956, has 
now been extended for a further 3 
months. 

The suspensions were granted under 
the provisions of Law No. 389 of 1956, 
whose purpose is to provide assistance 
to commercial firms suffering tempo- 
rary hardships because of hostilities in 
the Suez Canal area. 

Another important provision of the 
new legislation is that all other firms 
throughout Egypt with commercial 
debts falling due in the period October 
29-December 11, 1956, must pay such 
debts in equal installments, the first on 
January 1, 1957, and the second on Feb- 
Tuary 1, 1957, 
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Spain Eases Workers’ British Token Import Plan Extended 


The British Token Import Plan has been extended through 1957 
on the same basis as for 1956, the Bureau of Foreign Commerce has 


announced. 


Established with thé United States in 1946, the British Token 
Import Plan enables eligible U. S. manufacturers or other eligible U. S. 


firms to export to the United Kingdom 
token shipments of specified commodi- 
ties whose import from dollar sources 
generally is prohibited by the British 
Government, 


As in 1956, an eligible individual cer- 
tified firm will be permitted to make 
shipments under the plan in 1957 in an 
amount not exceeding 30 percent of its 
average annual exports of specified 
commodities to the United Kingdom in 
the base years 1936, 1937, and 1938. 


Commodities included on the approved 
token plan list are certain food and 
drink items; tobacco manufactures; 
specified products of leather, rubber, 
cotton, wool, linen, and synthetic fibers; 
wearing apparel; wood and paper prod- 
ucts; specified manufactures of glass, 
clay, iron, steel, and aluminum; elec- 
trical apparatus; agricultural and 
garden machinery; photographic goods; 
office supplies; and sporting goods. 

Certificates of Eligibility and Applica- 
tion for Token Voucher forms are being 
mailed to all firms who were certified 
to participate in the 1956 plan on the 
basis of their prewar exports, BFC says. 
Only firms with a prewar record of 
trade with the United Kingdom in items 
on the approved contmodity list who 





New Egyptian Rules Govern 
Entry of Exhibition Items 


New Egyptian regulations on tem- 
porary duty-free import of items sched- 
uled for exhibition purposes provide.for 
entry of the following under specified 
conditions: 


@ Merchandise imported for account 
of an exhibition, trade fair, or theat- 
rical, musical, or sporting group. 

@ Machinery and equipment imported 
by companies or contracting firms en- 
gaged in building projects on condition 
that such consignments be reexported 
within 6 months following the date on 
which the purpose for which they were 
imported has been attained. 

Persons importing such machinery 
and equipment are required to offer a 
money guaranty equal to the amount of 
the customs duties thereon or to under- 
take to settle all duties and taxes on 
the machinery and equipment if they 
are not reexported within the 6-month 
period, in which event the duties and 
taxes due will be collected. 

The new regulations, contained in a 
Ministry of Finance order effective Oc- 
tober 13, amend the rulesS~for import 
of such goods reported in Foreign Com- 
merce Weekly, April 30, 1956, page 7. 





were not issued a Certificate of Eligi- 
bility in 1956 are required to submit 
a Request for Certification in order to 
participate in the token plan for 1957. 

As in 1956, provision has been made 
to distribute the balance of quotas not 
issued to certified firms in the first half 
of the year. Manufacturers of token 
plan commodities who did not export 
to the United Kingdom in the prewar 
period, as well as certified firms, will 
be eligible to apply for a share of these 
quota balances. Announcement of the 
amount of the quota balances and the 
procedure for their distribution will be 
made after June 30, BFC says. 





Panama Expands Rules 
For Tobacco Marking 


Panama has issued a new regulation 
expanding its requirements for the 
marking of cigarettes and other tobacco 
products, 


Marking requirements are now to 
apply to products manufactured and 
sold in Panama, as well as to imported 
products. 

Cigarette packages, the cigarettes 
themselves, individual units of plug 
tobacco, and containers of pipe smoking 
tobacco, manufactured and sold in the 
Republic of Panama under marks: 
names, or characteristics identical with 
those of products processed in a foreign 
country must have the word “Panama” 
printed thereon. 

Every individual unit of plug tobacco 
imported into the Republic must have 
the word “Panama” appearing on both 
sides. The letters must be either in- 
laid or embossed, in visible size, 25 milli- 
meters high, and must cover at least 75 
percent of each side, 

Containers of pipe smoking tobacco 
imported into the Republic must have 
the word “Panama” printed on the mark 
or lithographic seal. It must be in 
visible size and of a color different from 
that used for the inscription, paper, or 
seal. 

Tobacco products sold for consump- 
tion in the Canal Zone or consigned 
“to order’ to bonded warehouses in 
Panama City or Colon for reexport or 
sale to ships transiting the Canal 
or arriving at its ports are exempted 
from the marking requirement. 

The new regulation was issued as 
decree No. 235 of November 7, 1956, 
and was to become effective on January 
1 of this year.—U, S, Embassy, Panama 
City. 
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Malaya Tightens Import 
Of Goods From U. S. 


The Governments of the Federation 
of Malaya and the Crown Colony of 
Singapore, in an effort to conserve dol- 
lar exchange, will no longer grant im- 
port licenses for direct shipment of 
flashlight batteries, cases, and bulbs; 
ginseng; and corn from the United 
States and Canada. 

The Malayan authorities, however, 
permit import of goods of hard- 
currency origin from Hong Kong pro- 
vided no payment of hard currency is 
involved and invoices and bills of lading 
covering such shipments originate in 
Hong Kong. 

Using this means for indirect import 
of U. S. goods, Malayan importers can 
order from and make sterling payment 
to a Hong Kong middleman, who then 
orders from and makes dollar payment 
to the United States and handles re- 
shipment of the goods from Hong Kong 
to Singapore. This detour adds 5 to 20 
percent to the cost of direct shipment, 
depending on the type of goods.—vU. S. 
Consulate General, Singapore. 


Changes Effected in 
British Caribbean 


British Caribbean areas have made 
several changes in import duties, taxes, 
licensing, and Government purchasing 
programs and price controls. 

The Colony of Trinidad and Tobago 
has raised its import duties on imported 
alcoholic beverages and increased its 
excise taxes on domestically produced 
rum, gin, and beer. 

The duty increases, announced in 
Government notice No. 155 of November 
27, 1956, were effected by adding a 
5-percent ad valorem charge to the 
specified duties already assessed on the 
following tariff items: 


9 a, Beer and ale; 9 b, stout and porter: 
88 a, brandy; 88 b, gin: 88 c, whiskey, 88 d, 
rum; 88 c, cordials and liqueurs, including 
bitters and flavoring extracts containing spir- 
its: 88 j. potable spirits not elsewhere speci- 
fied; 101, all wines. 


The excise tax on gin and rum dis- 
tilled in the Colony for the preparation 
of or use as an alcoholic beverage was 
increased by an additional BWI$0.24, or 
US$0.14, per proof gallon. The addition- 
al charge announced in notice No. 156 
also of November 27, will be adjusted 
proportionately for quantities of less 
than a gallon or for products of greater 
or lesser strength. 

An additional excise duty was placed 
on beer at the rate of BWI$0.01, or 
US$0.006, a gallon of wort of a specified 
gravity of 1,050°, to be assessed propor- 
tionately for any difference in quantity 
or gravity. 

St. Vincent, of the Windward Islands, 
on January 1, discontinued Government 
bulk purchases of flour and price con- 





trols on flour and bread. The Govern- 
ment did not hold flour stocks beyond 
December 31, 1956, and advised im- 
porters after that date to make supplies 
available to the public from com- 
mercial purchases. Import of flour 
requires an import license from the Con- 
troller of Supplies, granted only for pur- 
chases of enriched-grade flour. 

Montserrat, Leeward Islands, in a 
Government notice dated September 17, 
1956, advised that the item “meat” 
would be withdrawn from the list of 
items under open general license. No 
license is required for import of items 
on this list. Instead, the following de- 
scription was to be added to the list: 
“Meat, cooked or sterilized, in hermeti- 
cally sealed containers.” 





Philippines Lowers 
Special Import Tax 


The Philippines has reduced its spe- 
cial import tax, which applies to most 
merchandise entering the country, to 
15.3 percent for the calendar year 1957. 

This tax, which is imposed on the 
cif. value of commodity imports, was 
set at 17 percent in 1956. 

Under the terms of the revised U. S.- 
Philippine trade agreement, the tax is 
scheduled for reduction by 10 percent 
of the initial 17 percent rate, beginning 
January 1, 1957, and for each succeed- 
ing year until completely eliminated on 
January 1, 1966. A departure from the 
annual scheduled reduction is permit- 
ted under certain conditions, but those 
conditions did not appear in 1956. 

The special import tax replaced the 
17-percent foreign exchange tax with 
the coming into force of the revised 
trade agreement on January 1, 1956. 
The exchange tax had been imposed 
on sales of foreign exchange for pay- 
mént for invisibles, including dividend 
remittances, as well as for payment of 
merchandise imports. 


Portugal To Enter 22,000 
Tons of Salt Duty Free 


Duty-free import of 22,000 metric 
tons of salt has been authorized by the 
Portuguese Government. 

Import of salt is under the supervision 
and control of the Portuguese Regulat- 
ing Commission for Chemical and Phar- 
maceutical Products. 

Diminishing supplies of salt for public 
consumption, for the codfishing fleet, 
and for the chemical industry have 
made it necessary for the Commission 
to requisition all salt in salt pans and 
warehouses, together with that to be 
produced during the present season in 
specified southern Portugal localities. 

In 1954 and 1955 Portuguese salt 
imports averaged only about 100 metric 
tons a year, whereas under the present 
decree duty-free import of 22,000 tons 
is authorized—U. S. Embassy, Lisbon. 
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Portugal Permits Tax’ 
Cuts for Investments 


New Portuguese regulations permit 
certain industries making productive jp. 
vestments to deduct all or part of the 
investment’s cost from industrial tax 
payments. 

Productive investments are defined 
as installation of new machinery and 
equipment for the manufacture of new 
products, improving the quality of pres. 
ent products, or reducing the cost of 
those products. 


The installed cost of the machinery 
and equipment is the basis for comput. 
ing allowable deductions, and the part 
of the cost that may be deducted varies 
with type of industry. Industries pyro. 
ducing for export may deduct 100 per. 
cent of thé cost, those producing items 
which replace imports are allowed 8 
percent, and “other industries of recog. 
nized economic interest,” 60 percent, 
Industries which do not fall within 
these categories do not qualify for tax 
deductions. Determination ag to 
whether a given investment is deduct- 
ible and the percentage allowable rests 
exclusively with the Ministry of Fi 
nance after consultation with other 
Ministries and agencies. 


Allowable deductions must be distrib. 


uted over a period of 4 tax years fol 
lowing time of investment. 


S2ZE588 





The new regulations, issued as decree 
No. 40,874, published in December 1956 
will remain in force until] December 31, 
1960, and productive investments made 
before that date are subject to its 
terms.—U. S. Embassy, Lisbon. 





German Republic Acts To 
Stop Price Profiteering 


The Federal German Parliament on 
December 14 gave final approval to a 
bill extending application of its Eco 
nomic Penal Code and including an 
amendment intended to counter price 
profiteering. 


The amendment, scheduled to expire 
on December 31, 1958, provides for 
severe fines and even imprisonment of 
any one who “by taking advantage of 
limited competition, a monopoly, o 
shortages purposely asks, promises, 
agrees to, accepts, or pays excessive 
prices for goods and services of vital 
necessity.” 

The Economic Penal Code, now ex 
tended, would have expired at the end 
of 1956.—U. S. Embassy, Bonn, * 





Mexico has placed under import com 
trol jute cloth of any texture, stitched 
at the seams, made exclusively for cot 
ton bale covers, import tariff classifica- 
tion No. 649.02.10. 

This import control went into effect 
on December 10. 


Foreign Commerce Weekly 
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New Philippine Consular 
Rules eo in Effect 


The new Philippine consular 
regulations, requiring that ex- 
rs to the Philippines furnish 
additional price information as a 
condition for certification of con- 
gular invoices, became effective on 
January 15. 

The new regulations, issued in 
tariff decision circular No. 30, 
were originally scheduled to go 
into effect on October 1, 1956, but 
were postponed twice at the re- 
quest of traders who had requested 
a modification of some of the more 
burdensome requirements. The 
regulations have not been amend- 
ed, however, and are the same as. 
given in Foreign Commerce Week- 
ly, December 3, 1956, page 9. 

As noted in that article, the 
exporter has the option of sub- 
mitting price information to 
Philippine consular Officials or 
sending it directly to the Philip- 
pine Bureau of Customs in Manila. 

The circular reportedly will be 
implemented leniently in the early 
stages until traders become thor- 
oughly familiar with operation of 
the new rules. 














‘Israel Acts To Raise 
Funds for Campaign 


The Israel Government in order to 
raise additional revenue to cover its 
recent campaign in Egypt has enacted 
‘ a Defense Loan Law and a Defense 
Stamp Law, effective November 30, 
1956. 

In accordance with the Defense Loan 
Law, revenue will be raised as follows: 
The Government is authorized to accept 
on behalf of the State of Israel a loan 
for defense purposes, the maximum 
amount to be I£40 million, and to issue 
bonds for that purpose, 1£30 million to 
be interest-bearing and I£10 million to 
be premium-bearing; amounts payable 
on the bonds and all expenditures in- 
curred in implementation of the law 
will be paid from general revenue and 


| 





Government assets; the Bank of Israel 
will administer the loan (1 Israeli 
pound = US$0.56). 

Revenues will be raised under the 
Stamp Duty Law by issuance of a 
Stamp or by some other way designated 
by the Government. 

The Government desires that the new 
loans and levies be instrumental in 
absorbing excessive purchasing power. 
To this end the Defense Stamp Law 
provides that levies on private automo- 
biles will not be deductible for income 
tax purposes, and an agreement has 


January 21, 1957 





been reached with the Histadrut (Israeli 
Federation of Labor) that the new levies 
will not be considered in calculating the 
cost-of-living index.—U. S. Embassy, 
Tel Aviv. 

Unofficial translations of the new laws 
are available on loan from the Near 
Eastern and African Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C, 


AUSTRIA 
Extends Duty Suspension 


Oranges, tangerines, and bananas will 
be accorded duty-free entry into Aus- 
tria through January 31, 1957. 

The duty benefits are granted under 
an extension to an earlier Austrian 
Federal Ministry of Finance announce- 
ment which granted duty-free entry to 
oranges, tangerines, bananas, honey, 
poultry, and canned fish imported into 
the country from November 15 through 
December 31, 1956. The earlier an- 
nouncement was reported in Foreign 
Commerce Weekly, November 19, 1956, 
page 6.—U. S. Embassy, Vienna, 


DENMARK 


Requires Weight Shown on Foods 


The Danish Monopoly Authority now 
requires that net weight be shown on 
the packaging of specified food products 
offered for sale in Denmark. 

Dried fruit, frozen vegetables, break- 
fast foods, starch products, baked prod- 
ucts, fruit, and a wide variety of other 
articles are subject to the requirement. 
For pickles, capers, beets, and cabbage, 
drained weight is to be shown. 

It is not yet known whether non- 
metric weight statements will be ac- 
cepted on imported products. 


CAMBODIA 


Restricts Alien Employment 


The Cambodian Cabinet has proposed 
a law placing a general limitation of 45 
percent on number of alien personnel 
that may be employed by private enter- 
prises of all types in Cambodia. 

Although legislative action is neces- 
sary before the bill becomes effective, 
its passage now appears likely.—U. S. 
Embassy, Phnom, Penh, 


MEXICO 


Imposes Duties in Free Zones 


The following Mexican tariff items 
on December 21, 1956, were added to 
the list of goods subject to import duties 
in the free zone of Lower California and 
partial free zone of the State of Sonora: 


Colors and pigments; and some paint, 
enamels, and varnishes formerly excepted, 
namely copper paint, anticorrosive paint for 
industrial use, enamel for motors, bronze 
enamel, anticorrosive enamel, and bar top 
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Antimonial lead for manufacture of bat- 
teries, No. 678.01.038. 

—Diario Oficial, December 21, 1956 


A former announcement of items 
dutiable in Mexican free zone areas ap- - 
peared in Foreign Commerce Weekly, 
October 22, 1956, page 8. 


NICARAGUA 


Raises Duty on Blue Denim 


Blue denim, Nicaragua tariff 
graph No. 652-02-05-2, was to be 
dutiable, effective December 13, 
at US$0.54 a gross kilogram plus 
percent ad valorem of c. i. f. value. 
stead of at $0.32 plus 10 percent 
formerly. 

Application of the higher duty was 
in suspense, under article 28 of the 
Nicaraguan Tariff Code, until such time 
as the National Economic Council would 
recommend that the Nicara textile 
industry was capable of economically 
providing sufficient quantities of blue 
denim to satisfy the local market. Such 
recommendation was made by the 
Council in the Official Gazette of De- 
cember 13, 1956—U. S, Embassy, 
Managua, 


SWITZERLAND 


Eases Import of Dried Milk 


Import of dried whole milk into 
Switzerland has been eased. 

Swiss importers of dried milk are now 
required to purchase only 1 unit of do- 
mestic dried milk for each unit they 
import. 

The new regulation, issued as a Fed- 
eral Department of Public Economy 
ordinance of December 6, 1956, entered 
into effect on December 10, replacing 
an ordinance of August 11, 1954, which 
required the purchase of 2 units of 
domestic dried milk for 1 unit of im- 
ported dried milk. 

The new ratio probably will result in 
increased Swiss imports of dried whole 
milk.—U. S. Embassy, Bern, 


TUNISIA 
Extends Monopoly 


Import and wholesaling of pharma- 
ceuticals will become a State monopoly 
in Tunisia as soon as its Ministry of 
Public Health implements the recent 
decision of the Tunisian Council of 
Ministers on the principle of a State 
monopoly for those products. 

Already under State monopoly are 
tobacco and tobacco products, matches, 
salt, gunpowder, and playing cards.— 
U. S. Embassy, Tunis. 
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Diesel Locomotives, Water Meters, 
Paper, Other Items Needed Overseas 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of potential 


interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data are 
available for review on loan from the Trade Development Division, 


Bureau of Foreign Commerce, U. S., 

Department of Commerce, Washington 

25, D. C., as indicated by symbol (*). 
The bid invitations are as follows: 


Argentina 


Construction of 280 diesel locomo- 
tives, similar to the Fiat diesel motors, 
type 288, ES; bids invited until April 
9 by the Oficina de Licitaciones, Ferro- 
carril General Belgrano, AV. Maipu 4, 
Subsuelo, Buenos Aires. Blueprints and 
specifications jn Spanish available.* 


Greece 


Displacement water meters, 10,000, 
bid deadline February 5; asbestos-ce- 
ment pipes, 45,000 lineal meters, Feb- 
ruary 8; bids invited by the Greek Wa- 
ter Company, 4 Kolokotroni Street, 
Athens.* 

Dieldrin, 50 percent W. P., 20 metric 
tons; bids invited until January 25 by 
the Hellenic Tobacco Board, 23a Philel- 
linon Street, Athens.* 

About 281,200 kilograms of lubricat- 

ing oils and greases; bids invited until 
February 5 by Hellenic State Railways 
(SEK), 12b Polytechniou Street, 
Athens.* 
* Various types of hydraulic equipment 
and accessories; bids invited until Jan- 
uary 30 by Power & Water Supply Co. 
of Larissa, Larissa.* ‘ 

Anesthetic ampoules, 100,000, pro- 
caine with adrenalin; and 50,000 anes- 
thetic ampoules, procaine; bids invited 
until January 31 by the Institute of So- 
cial Insurance (IKA), 4 Kapodistriou 
Street, Athens.* 

Unwrought axles, 30 tons; bids invited 
until February 5 by the Pireaeus- 
Athens-Peloponnesus Railway (SPAP), 
1 Carolou Street, Athens.* 

Additional information and assistance 
to prospective bidders may be obtained 
from the Greek Foreign Trade Admin- 
istration, 1028 Connecticut Avenue NW., 
Washington, D. C. 


iraq 

Diesel locomotives, tipping cars, open 
passenger cars, narrow-gage railway 
tracks, tipping system and laying of 
tracks; bids invited until February 28 
by the Development Board and Minis- 
try of Development of the Government 
of Iraq, Baghdad. Tender documents, 
including specifications, may be inspect- 
ed until February 7 at the office of the 
Development Board in Baghdad, and at 
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the Embassy of Iraq, 2135 Wyoming 
Avenue NW., Washington, D. C.* 
New Zealand 

Paper, 9,750 reams, bid deadline Jan- 
uary 29; 1 double Demy folding ma- 
chine complete with all tools and ac- 
cessories, February 11; bids invited by 
the Government Printing and Station- 
ery Department, Private Bag, Govern- 
ment Buildings P. O., Wellington, New 
Zealand. Copies of specifications are 
available on loan from the New Zea- 
land Government Trade Commissioner, 
1145 19th Street NW., Washington 6, 
a ¢* 

Grader blades, 1,000, per specification 
No. S.M.Q.3388; bids invited until Feb- 
ruary 6 by the Stores Manager, New 
Zealand Government Ministry of Works, 
P. O. Box 8024, Wellington.* 

Pakistan 

Supply of 14 broad-gage (5’ 6”) rail 
tank wagons for liquefied anhydrous 
ammonia for Pakistan ordnance fac- 
tories; bids invited until March 4 by 
the Joint Director, Procurement and 
Development, Railway Division, Minis- 
try of Communications, Room No. 302, 


2d Floor, Secretariat Building, Adja- 
cent Parliament House, Kings Way, 
Karachi.* 

Sudan de 


Nitrogenous artificial fertilizers, pre- 
sent annual requirements as follows: 
18,000 tons urea, 46-percent nitrogen, 
packed in 50-kilogram bags; or 40,000 
tons ammonium sulfate, 21-percent 
nitrogen, packed in 2-hundredweight 
drumt; or 25,000 tons ammonium ni- 
trate, 34.5-percent nitrogen, in 4-hun- 
dredweight drums; or 26,000 tons am- 
monium nitrate limestone mixture (Ni- 
tromoncal or Nitro-Chalk), 20.5 percent 
nitrogen packed in 75-kilogram bags. 
These amounts might be doubled in the 
next few years. 

Interested U. S. manufacturers are in- 
vited to send qUotations f.o.b. port of 
origin and c.i.f. Port Sudan to the Em- 
bassy of the Sudan, 2230 Massachusetts 
Avenue NW., Washington, D. C., includ- 
ing their addresses, nature and amount 
of nitrogen content of the fertilizer, 
printed literature, type of containers, 
conditions of sale and payment, and any 
other relevant information. Most suit- 
able delivery dates are between Octo- 
ber 15 and May 20. 


—— 


Jordan Invites Bids. 
For Potash Plant 


Construction ot a pilot plant for the 
refining of potash extracted from Dead 
Sea minerals is planned by the Jordan 
Potash Company, Ltd., a multigoverp. 
ment-organized entity set up to exploit 
these minerals. 

Bids are invited on the engineering 
design, preparation of detailed drawings 
and specifications, and supervision of 
the plant construction as outlined ina 
report prepared by the Chemical Con. 
struction Corp., New York, in 1954. Bids 
should include also operation of a pilot 
plant under a management contract; 
engineering, design, detailed drawings 
and specifications, and construction gy. 
pervision of pans and other parts. of 
commercial plant, and of refining sec. 
tion based on findings of the pilot plant; 
and construction of the pilot plant and/ 
or the commercial plant. 

A copy of the Chemical Construction 
Corp.’s report, “Potassium Chloride and 
By-Products from the Dead Sea,” is 
available for review on loan from fhe 
Trade Development Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 

Interested firms should communicate 
directly with the Chief of Economic 
Planning Division, Ministry of Econ- 
omy, Amman, Jordan, citing similar 
work performed and for whom. 


Portuguese Flour Mill 


Tolmprove Production 


Moagem da Granja, Lda., a flour mill 
in Oporto, plans to improve the produc- 
tion and quality of corn flour milled in 
its plant by remodeling its equipment 
and manufacturing byproducts from the 
mill wastes. 

Formerly a wheat-flour plant with 
a capacity of 90,000 kilograms per 24 
hours, the mill has been adapted to 





corn milling and is producing corn flour, | 


75 percent to 77 percent, with 2.4 per- 
cent fat and 0.65 percent ashes; germ, 
which includes some bran, 12 percent, 
with 14 percent fat; and bran, the 
remainder, almost without germ. The 
germ is sold to another firm for oil 
extraction, and the bran is used for 
cattlefeed. 

Equipment suppliers with sugges- 
tions as to how to utilize corn-milling 
byproducts are invited to correspond 
direct with Moagem da Granja, Lda, 
71-73 Rua da Fabrica, Oporto, Portugal. 

A World Trade Directory report on 
this company is in preparation and soon 
may be purchased for $1 by qualified- 
U. S. firms from the Commercial Intel 
ligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C, 
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Italian Firm Offers 
Meter Patent 


Ottone & Cia, exporter of olive 
oil and export sales agent for 
Italian manufacturers of machine 
tools, has developed and patented 
a device for measuring and indi- 
cating the consumption of liquified 


contained in cylinders for 
household use. 
The device is covered in the 


United States by patent No. 609- 
124, dated September 11, 1956. 

Ottone & Cia offers to sell the 
patent rights outright, or proposes 
that the gage be manufactured 
and sold under license in the 
United States. A World Trade 
Directory report on this company 
is available to qualified U. S. firms 
from BFC’s Commercial Intelli- 
gence Division for $1. 

Interested firms are invited to 
correspond direct with Ottone & 
Cia, 2/6 Piazza Corvetto, Genoa, 
Italy. 











Firm in England 


Wants Licensor 

Peter Walker (Blackburn), Ltd, 
textile engineers specializing in the 
manufacture of jacquard machines, 
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would like a licensing arrangement with 
a U. S. firm for the production in 
England of any article in the light- or 
medium-engineering field to which its 
facilities can be adapted. 

The firm reportedly has a staff of 
capable engineers having a_ detailed 
knowledge of precision drilling in metal, 
wood, and fiber, wire forming, turning, 
gear cutting, milling, boring, shaping, 
ete, 

An increase in plant capacity by ap- 
proximately 30 percent is desired by the 
English company, which has indicated 
that it will augment both staff and 
plant facilities to meet this require- 
ment if a satisfactory line of new 
products can be obtained. 

A World’ Trade Directory report on 
the firm is in preparation and soon will 
be available to qualified U. S. firms 
from BFC’s Commercial Intelligence 
Division for $1. Interested firms are 
invited to correspond direct with Peter 


) Walker (Blackburn), Ltd., Weir Street, 
| Blackburn, Lancashire. 


| Egypt Extends Bid Deadline 





The bid opening date for supply and 
installation of VHF multichannel direc- 
tional radio communication link between 
Ismailia, Egypt, and Beirut, Lebanon, 
has been extended to March 12. 

This bid invitation was announced in 
Foreign Commerce Weekly, July 30, 
1956, page 8. 


January 21, 1957 


New Malay Cement Works Planned 


Private U. S. cooperation for the construction of a large cement 
plant in the Federation of Malaya is wanted by the Low Yat Construc- 
tion Co., Ltd., reportedly one of the leading contractors in that country. 

Low Yat is particularly interested in obtaining U. S. cement-mak- 
ing machinery on long-term credit terms, and technicians to install 


the machinery, initially operate it, and 
train personnel in the area in its opera- 
tion. The American technicians would 
be expected to remain in Malaya for 
approximately 2 years. 

Cement production in Malaya is lim- 
ited to one plant located at Rawang, 
near Kuala Lumpur. An estimated 100,- 
000 long tons was produced in 1956; 
consumption is said to be approximately 
270,000 long tons. Additional require- 
ments are satisfied by imports through 
the ports of Penang and Singapore. 

The proposed cement plant, designed 
to produce 120,000 long tons of cement 
a year, will be located 13% miles north 
of Ipoh; Perak. The plant would sup- 
ply that area in Northern Malaya which 
now imports its cement through the 
port of Penang. The site of the plant, 
along the main trunk railway and the 
principal north-south highway, is re- 
ported to have sufficient limestone and 
clay deposits. 

The total cost of the plant including 
construction, machinery, and raw mate- 
rials, has been estimated to be approxi- 
mately US$3 million of which a sub- 
stantial proportion is available from 
local sources, 

Supplemental data, including photo- 
graphs and a map of the proposed site, 





Company in Ireland Wants 
To Make Cellulose Tape 


Technical know-how, patents, proc- 
esses, and general information on ma- 
chinery required for the manufacture 
of transparent cellulose tape is sought 
by Irish Ropes, Ltd., manufacturer of 
ropes, twines, matting, market bags, etc. 


The company wishes to diversify its 
activities and reportedly is investigat- 
ing the possibility of manufacturing ad- 
hesive tape primarily of the cellulose- 
film type. To aid in this study, the as- 
sistance of a U. S. firm which can pro- 
vide information on the machinery re- 
quired, the size of plant which would 
be economically feasible, patents, proc- 
esses, etc., is desired. 


Interested firms are invited to cor- 
respond direct with M. Rigby-Jones, 
managing director of the company, 
Newbridge, Country Kildare, Ireland. A 
current World Trade Directory report 
on Irish Ropes, Ltd., will be prepared 
upon request for qualified U. S. com- 
panies by the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C., for $1. 





are available for review on loan from 
the Investment Development Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
3, D. & 

A World Trade Directory report on 
the Low Yat Construction Co., Ltd., 
also is available to qualified U. S, com- 
panies from BFC’s Commercial Intelli- 
gence Division for $1. Interested firms 
are invited to correspond direct with 
the Low Yat Construction Co., Ltd., 
334-B Batu Road, Kuala Lumpur. 





Port Trust in Bombay 
May Buy Crane Scales 


The purchase of scales for weighing 
slingloads of grain discharged at the 
Port of Bombay are being considered 
by the Bombay Port Trust. 

Crane scales to be placed between 
the cargo sling and the hook of the 
crane to record the weight of each 
slingload separately are required. In- 
stallation of such scales would make 
possible a more efficient calculation of 
pay for dock laborers under the piece- 
rate system adopted at that. port last 
March. 


Fifteen sets of scales would be re- 
quired initially, for use at three 5-crane 
berths where bulk grain is discharged. 
Four of the cranes at each berth have 
a capacity of 3 tons, the fifth a capacity 
of 6 tons. Eventually it is understood 
that 350 sets of scales might be needed 
for handling all cargo worked in the 
Port of Bombay. Many more would be 
required if the piece rate were extended 
to other Indian ports. 

In addition to stimulating business, 
installation of these scales would ben- 
efit U..S. shipping companies, which, 
because of their high operating ex- 
penses, suffer most from port delays. 

Interested U. S. suppliers are invited 
to send quotations and descriptive ma- 
terial to the American Consulate Gen- 
eral, Bombay, India, for transmittal to 
the Bombay Port Trust. 


Australia Extends Bid Date 


The State Electricity Commission of 
Victoria has extended to March 13 the 
closing time for receipt of tenders for 
installation of Yallourn “E” power sta- 
tion. 

This project was announced in For- 


eign Commerce Weekly, December 17, 
1956, page 11. 
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Over $2.3 Million Worth of Construction 
In Belgium, Gibraltar Needed by NATO 


New projects in Belgium and Gibraltar, estimated at a total of 
$2,361,000, have been opened to U. S. bidders under the international 
competitive bidding procedure of the North Atlantic Treaty Organ- 
ization (NATO), the Bureau of Foreign Commerce has reported. 


The Belgian project, to cost 
work on 14 airfields, including construc- 
tion of storage and shelter buildings, 
hangars, barracks, fire safety stations, 
and telecommunication workshops, 

Interested firms must register their 
intention to bid before January 24 with 
the Ministere de la Defense Nationale 
de Belgique, Service General des Con- 
structions Militaires, Direction des 
Travaux Speciaux, Caserne Prince Bau- 
douin, Place Dailly, Brussels. Additional 
data on this project are available for 
review on loan from the Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. 

The project in Gibraltar, to cost about 
$112,000, calls for provision and erection 
of a large circular welded steel water 
tank of 12,000 tons capacity, complete 
with fittings. Companies wanting to bid 
must register their intention not later 
than February 4 with the Civil Engi- 
neer-in-Chief, Admiralty, Chamberlain 
Way, Pinner, Middlesex, England, refer- 
ring to C. E. in C./INFRA/5, and in- 
cluding data on their qualifications. 

Companies who are not already cer- 
tified to participate in NATO work 
should send a copy of their qualifica- 
tions to the Trade Development Divi- 
sion, as described in the brochure on 
NATO available from that Division. 





German Metalworking 


Firm Seeks Patents 


Heerdter Economiser GmbH, West 
German manufacturer and exporter of 
economizers, described as water pre- 
heaters for boilers, is interested in 
producing machinery or apparatus using 
U. S. patents and processes. 

The firm reportedly was organized in 
1869 for machine construction as well 
as for the production of economizers, 
and at present produces economizers, 
suction plants, air heaters, armatures, 
boiler accessories, rolling-mill machines. 

Heerdter GmbH is particularly inter- 
ested in the manufacture of small or 
medium machines to which its facilities 
can be adapted. A World Trade Direc- 
tory report on the firm is available to 
qualified U. S. companies from BFC’s 
Commercial Intelligence Division for $1. 

Firms are invited to correspond, in 
English or German, with Heerdter Eco- 
nomiser Gmbh, 15-17 Reisholzer Werft- 
strasse, Duesseldorf-Holthausen. 
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approximately $2,249,000, involves 





Taiwan Drug Company 
To Expand Production 


The Sine Laboratory Co. (Taiwan), 
Ltd., manufacturer of chemical and 
pharmaceutical preparations, is inter- 
ested in obtaining U. S. technical as- 
sistance in the expansion of its phar- 
maceutical works. 


The firm is actively planning future 
expansion and is particularly interested 
in obtaining technical assistance in set- 
ting up plants for the manufacture of 
sulfa drugs and adhesive plasters. Mar- 
ket potentialities for these two prod- 
ucts reportedly are promising and 
capital requirements for the proposed 


expansion are available from _ local 
Taiwan sources. 

At present, Sine Laboratory Co. 
(Taiwan), Ltd. is said to be using 


principally imported materials for the 
processing of medicinal tablets and 
liquid products. The only refined prod- 
uct currently produced is dextrose 
monohydrate. 


Supplemental data including a copy 
of the flowsheet of this production and 
a list of products and prices prepared 
by the management of this company 
are available for review on loan from 
the Investment Development Division, 
Bureau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
D. C. A World Trade Directory report 
on the Taiwan firm also is available to 
qualified U. S. companies from BFC’s 
Commercial Intelligence Division for $1, 

Interested firms are invited to cor- 
respond direct with T. L. Tsu, manager 
of Sine Laboratory Co. (Taiwan), Ltd., 
171-173 Se-Ning Nan Road, Taipei. 


Bid Deadline Extended for 
Syrian Storage Facilities 


The deadline for bids on the installa- 
tion of piping and other necessary 
equipment for petroleum storage facili- 
ties in Latakia, Syria, has been extend- 
ed from December 8, 1956, to January 
31, 1957. ° 

This project was announced in For- 
eign Commerce Weekly, December 3, 
1956, page 18, 








French cotton consumption in the 
1955-56 season amounted to 1,220,000 
bales, or 3 percent less than consump- 
tion in 1954-55, the Foreign Agricultural 
Service reports, 


Factory Site for Sale 
Or Lease in Marseille 


Etablissements Reynaud-Geilinger, an 
importing wholesale and retail firm 
specializing in spices, gums, colonia} 
products, confectionery flour, b 
powder, etc., desires to sell or lease on 
a long-term basis its factory building 
and surrounding land in the city of 
Marseille. 

The company reportedly plans a dj. 
versification of its activities, and js 
establishing new facilities for this pur. 
pose. The former premises are offered 
to U. S. firms contemplating the estab. 
lishment of a subsidiary in France, 


The factory building is said to be wel} 
situated for the assembly of small elec. 
trical or other appliances, packaging of 
bulk food or other products, or for use 
as showrooms for automobiles, machin. 
ery, etc. It could be adapted also for 
light manufacturing and for the man. 
facture and/or packaging of pharma 
ceuticals. 

Supplemental data, including a plan 
of the property and four pictures show. 
ing parts of the main building, are 
available for review on loan from the 
Investment Development Division, Bu 
reau of Foreign Commerce, U. S. De 
partment of Commerce, Washington 3, 
za 


A World Trade Directory report on 
Etablissements Reynaud-Geilinger also 
is available to qualified U. S. companies 
from BFC’s Commercial Intelligence 
Division for $1. Interested firms are in 
vited to correspond direct with the 
owner of the firm at 1 Boulevard Latil 
Marseille. : 





Iraq Board Invites Bids 
On Highway Construction 


Bids are invited until February 11 by 
the Development Board of Iraq for th 
construction of a bypass road, dual car 
riageway, starting from the filling sta 
tion at Adhamiyah to the Adhamiyah 
Bridge on the left bank of the Tigris, 
from the Adhamiyah Bridge to th 
Baghdad-Mosal Road, and from there t@ 
the intersection with the end of Hur 
sain Street at Kadhimain, approximate 
ly 7% kilometers. 


The works include common excavé 


tion, laying of reinforced concrete sla 


and bituminous macadam surfacing, thé 
construction of standard pipe and box 
culverts in mass and reinforced com 
crete, and all incidental works. 

Bidding documents may be purchased 
from the Directorate General of Legal 
Affairs and Contracts, Ministry of De 
velopment, Baghdad, for 25 Iraqi dinars 
(1 dinar=US$2.80). Bids must be ac 
companied by a preliminary deposit of 
15,000 Iraqi dinars, 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 








The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United States. While 
gery effort is made to include only 
firms or individuals of good repute, the 
U.S, Department of Commerce cannot 
gsume responsibility for any trans- 
actions undertaken with these firms. 

World Trade Directory reports on the 
listed firms are available to qualified 
u. S. firms from BFC’s Commercial 
Intelligence Division, or through the 
Department of Commerce Field Offices 
flisted on p. 2), for $1 each. However, 
the usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this country 
and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
gaphs, pricelists, or samples, is avail- 
able as indicated by symbol (*). Firms 
domiciled in the United States may 
obtain this material on loan from the 
Trade Opportunity Section, Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commefce, Washington 25, D. C. 


IMPORT OPPORTUNITIES 


Curios, Novelties, and Handicraft 





Iran 
Fadavi Bros. (commission merchant), 
Isfahan, wishes to export direct or 


through agent household articles, gift- 
ware, novelties, handmade sterlin~ sil- 


ver, mina (enamel) cigar. boxe. and 
tases, ashtrays, coffee sets, serving 
trays, etc., in a variety of sizes and 
qualities. 

Metal Products 

Yugoslavia 


Jugotehna (importer> exporter), Knez 
Mihajlova 1, Belgrade, wishes to export 
direct or through agent hand and ma- 
thing tools; metallic household wares, 
inluding small gasoline stoves; agri- 
tultural, metalworking, and woodwork- 
ing machinery; electric motors of all 
kinds; copper cable; electrical porce- 
hin; and nonferrous products, including 
copper wire and bars and tubes of cop- 
Per and various alloys. 

Metals and Minerals 
Colombia 

Walter Lullemann (manufacturers’ 
representative handling drugs, chemi- 
tals, and hospital equipment and sup- 
pliés), Aptdo. Aereo 1495, Cali, wishes 
to export direct small quantities of 
antimony and isinglass., 


January 21, 1957 


Vegetable Oils 
Thailand 

Lamsam Forestry & Produce Co., 
Ltd. (export merchant, wholesaler), 306 
Suapa Road, Bangkok, wishes to export 
direct or through agent rice-bran oil. 


EXPORT OPPORTUNITIES 


Air-Conditioning, Refrigeration 
Equipment 
Austria 


Technisches Buero Dipl. Ing. Anton 
Voracek (importer, manufacturer’s 
agent handling cooling plants and steam 
turbines; consulting engineer), 54A 
Hadikgasse, Vienna XIV, wishes to pur- 
chase direct commercial and industrial 
cooling plants, and air-conditioners, 





Automotive Supplies 
Kuwait 


Nasirah Transport & Contracting Co., 
Ltd. (importing retailer, wholesaler, 
commission merchant handling auto- 
motive spare parts, tires, oil, tools, and 
building materials; manufacturer of 
marble tiles and bricks), P. O. Box 433, 
al-Amen St., Kuwait, wishes to purchase 
direct and seeks agency for automotive 
spare parts, tires and tubes, and tools. 


Boots and Shoes 


Saudi Arabia 

Shahat H. El-Khatib (importer, 
wholesaler, retailer of footwear, cos- 
metics, and novelties), Ainiah St., Me- 
dina, wishes to purchase direct foot- 
wear. 

Al-Haj Amin Mohamed Royan & 
Sons (importer, wholesaler, retailer of 
footwear), Sweiga St., Mecca, wishes to 
purchase direct shoes. 


Brushes 


Saudi Arabia 

Hussein Mutahar A. Alamoudi 
(importing distributor, manufacturer's 
agent for paints, brushes, building ma- 
terials, hardware, and tools), Khaskia 
St., P. O. Box 314, Jidda, wishes to pur- 
chase direct and seeks agency for paint- 
brushes. 


Building Materials 


Thailand 

Roy Engineering Co, (Sunee Import 
& Export Co. & Udom Aphichari) (im- 
porting distributor, manufacturer's 
agent, commission merchant handling 
all kinds -of woodworking and metal- 
working machinery, construction mate- 
rials, rolling stock, hardware, mineral 
and vegetable oils, weighbridge, etc.), 
48 New Road, Bangkok, wishes to pur- 
chase direct and seeks agency for all 
types of construction materials. 


Chemicals 


Belgian Congo 

G. Van Hasenbroeck (importing dis- 
tributor, wholesaler of chemical prod- 
ucts, canvas materials, and industrial 


WORLD TRADE LEADS 





Firm in Austria Seeks 
License Agreement 


“Gona” Ing: F. Gottfried und K. 
Navratil, Austrian manufacturer 
and wholesaler of electrical equip- 
ment, seeks licensing arrange- 
ments with U. S. firms handling 
electric showcase display articles, 
or having new developments in the 
line of radiation-type space 
heaters. 

A World Trade Directory re- 
port on the firm is in preparation 
and soon will be available to 
qualified U. S. firms from BFC’'s 
Commercial Intelligence Division 
for $1. 

Interested firms are invited to 
correspond direct, in English or 
German, with “Gona” Ing. F. 
Gottfried und K. Navratil, 36 Ob. 
Amtshausgasse, Vienna V. 











equipment), B.P. 835, Elisabethville, 
wishes to purchase amine salt 2,4-D 
(dichlorophenoxyacetic acid). 


Germany 

Fritz Hamm GmbH (importer, ex- 
porter, wholesaler of organic, inorganic, 
industrial, and fine chemicals), 246 
Erkrather Strasse, Duesseldorf, wishes 
to purchase direct from U. S. manu- 
facturers heavy chemicals, as well as 
all kinds of chemicals and fertilizers, 
and seeks representation and/or sole 
selling rights in Federal Republic and, 
if possible, other European countries. 


Clothing 
Saudi Arabia 


Al-Haj Amin Mohamed Royan & 
Sons (importer, wholesaler, retailer of 
footwear), Sweiga St., Mecca, wishes to 
purchase direct hosiery. 

Ahmed and Mohamed Saleh Kaki 
(importing distributor, manufacturer’s 
agent of automotive spare parts; general 
merchandise, office equipment), P. O. 
Box 234, Mecca, wishes to purchase 
army clothing, including masks, bags, 
shoes, and caps. 


Copper 
India , 

The Hindustan Electric Co, Ltd. 
(importer of raw materials; manufac- 
turer of power and distribution trans- 
formers), 184 J. N. Mukherjee Road, 
Salkia, Howrah, wishes to purchase 
direct high-conductivity soft electrolytic 
copper for the manufacture of trans- 
formers. Specifications available.* 


Cosmetics 


Saudi Arabia 

Shahat H. El-Khatib (importer, 
wholesaler, retailer of footwear, cosmet- 
ics, and novelties), Ainiah St., Medina, 
wishes to purchase direct perfumes and 
cosmetics. 


13 








WORLD TRADE LEADS. 








Counters 
New Zealand 
Automatic Telephone & Electric Co. 


(N.Z.), Ltd. (importer, wholesaler of 
communication, electrial, and allied 
equipment), Strowger House, Emily 


Place, Auckland, wishes to purchase di- 
rect an assembly of electromechanical 
counters mounted as a group in such a 
way that a simultaneous printed im- 
pression may be taken, 

Ten counters, each of 5 figures, and 
1 of 6 figures, having independent 50- 
volt d.c. impulse operation, are required 
inthe group. In addition, an impulse- 
operated time and date stamp is re- 
quired to complete the group assembly, 
for use on the new Auckland Harbor 
bridge. Photograph, literature, plans, 
price quotations, and date of delivery 
desired. Specifications available.* 


Electrical Supplies 


Denmark 

Fog & Mangor v/Erik Mangor (im- 
porter, wholesaler, exporter, commis- 
sion merchant handling hardware, kitch- 
en utensils, spare parts for gas and 
electric ranges), 18 Alhambravej, Copen- 
hagen, wishes to purchase direct and 
seeks agency for all kinds of spare parts 
for gas and electric ranges, such as 
timers, thermostats, valves, burners, 
fittings, and oven handles. Agency de- 
sired with subsuppliers for .manufac- 
turers of gas and electric ranges. 


Kuwait 

Nasirah Transport & Contracting Co., 
Ltd. (importing retailer, wholesaler, 
commission merchant handling auto- 
motive spare parts, tires, oil, tools, and 
building materials; manufacturer of 
marble tiles and bricks), P. O. Box 433, 
al-Amen St., Kuwait, wishes to pur- 
chase direct and seeks agency for 
marine and other engines, 


Foodstuffs 


Germany 

Heinrich Granderath Inh. Felix Han- 
del (sales agent handling canned vege- 
tables, fruit, and fish), 6 Benzenberg- 
strasse, Duesseldorf, wishes to purchase 
direct all kinds of canned fruit, fish, and 
vegetables, primarily asparagus and 
mushrooms. 


Hardware 


Colombia 

Moises Escruceria e Hijos (importing 
distributor, exporter), Aptdo. Aereo 162, 
Tumaco, Narino, wishes to purchase 
direct and seeks agency for hardware. 
Quotations and catalogs desired as soon 
as possible. 

Roy Engineering Co, (Sunee Import 
& Export Co. & Udom Aphichari) (im- 
porting distributor, manufacturer's 
agent, commission merchant handling 
all kinds of woodworking and metal- 
working machinery, construction mate- 
rials, rolling stock, hardware, mineral 
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and vegetable oils, weighbridge, etc.), 
48 New Road, Bangkok, wishes to pur- 
chase direct and seeks agency for all 
types of hardware, including bolts, nuts, 
and washers, 


Lubricants 
Kuwait 

Nasirah Transport & Contracting Co., 
Ltd. (importing retailer, wholesaler, 
commission merchant handling automo- 
tive spare parts, tires, oil, tools, and 
building materials; manufacturer of 
marble tiles and bricks), P. O. Box 433, 
al-Amen St., Kuwait, wishes to purchase 
direct motor oil and lubricants. 


Machinery 
Colombia 


Walter Lullemann (manufacturer's 
representative for drugs, chemicals, and 
hospital equipment and supplies), Aptdo. 
Aereo 1495, Cali, wishes.to purchase 
direct and seeks agency for textile ma- 
chinery for the upholstery industry, and 
machinery for manufacture of screws 
and welded wire screen. Firm desires 
illustrated literature, and representa- 
tion on behalf of manufacturers, or the 
equivalent. 


New Zealand 


Spincraft, Ltd. ‘(manufacturer of 
products made from aluminum, such as 
kitchen appliances, contemporary elec- 
tric-light fittings, electrical appliances, 
etc.), 88-90 Adelaide Road, Wellington, 
wishes to purchase direct machinery, 
such as semiautomatic spinning lathes, 
semiautomatic polishing machines, ano- 
dizing plants, etc., in connection with 
proposed expansion of plant. 


Thailand 

Roy Engineering Co, (Sunee Import & 
Export Co. & Udom Aphichari) (im- 
porting distributor, manufacturer's 
agent, commission merchant handling 
all kinds of woodworking and metal- 
working machinery, construction mate- 
rials, rolling stock, hardware, mineral 
and vegetable oils, weighbridge, etc.), 
48 New Road, Bangkok, wishes to pur- 
chase direct and seeks agency for wood- 
working machinery, and all kinds and 
types of metalworking machinery. 


Canada Ends... 

(Continued from page $) 
mained critical, but no persistent short- 
ages of other U. S. materials were 
encountered. 

@ The level of Government defense 
purchasing continued stable, except for 
defense construction, for which expendi- 
tures rose sharply. 

@ Orders for defense supplies placed 
in the United States were at the 1955 
level, and expenditures made by the 
Canadian Government in that country 
dropped substantially from the 1953 
level, U. S. purchases of Canadian de- 
fense supplies also dropped in 1956.— 
U. S. Embassy, Ottawa. 





Paints 
Saudi Arabia 

Agency of Technical Paints (import. 
ing distributor, manufacturer’s agent 
commission merchant for paint, lingseeq 
oil, whiting, zine powder and paste, and 
putty), Prince Mansour Bldg. No, 15, 
P. O. Box 438, Jidda, wishes to py. 
chase direct and seeks agency for all 
types of paint. 

Hussein Mutahar A, Alamoudi (jm. 
porting distributor, manufacturer; 
agent for paints, brushes, building ma. 
terials, hardware, and tools), Khaskig 
St., P. O. Box 314, Jidda, wishes to pur. 
chase direct paints. 


Pharmaceuticals 
Venezuela 

Blanco & Osio (importing distributor 
for drugs and pharmaceutical products), 
No. 24, Conde a Pinango, Caracas 
wishes to purchase direct pharmaceuti- 
cal products and drugs. 


Scraps, Brass, and Copper 
India 

P.S.N.S. Ambalavana Chettiar & 
Private, Ltd. (manufacturer, wholesale 
of brass and copper sheets and circles; 
importer of all kinds of nonferrous met 
als), 14 Mint St., Madras 3, Madras 
State, wishes to purchase direct from 
U. S. stockists 100 tons monthly of 
brass and copper scraps, including Pales 
Honey, Berry, Beach, Candy, Biych, and 
copper oxide. 


Stationer’s Supplies 
Venezuela 

Editorial Color, C.A. (printing estab 
lishment, importing distributor, man 
facturer of blank pads, calendars, ete), 
No. 17-1 Miguelacho a Misericordia, 
Caracas, wishes to purchase calendan 
direct from U, S. manufacturers. 


AGENCY OPPORTUNITIES 


Beer Barrels 
Belgium 

Brasserie Delforge (brewery), 115 me 
de Goutroux, Monceau-sur-Sambre, # 
interested in obtaining agency fromU,§ 
manufacturers of metal beer barrels fa 
Belgium, Belgian Congo, and France, 








investment in 
COLOMBIA 


conditions and outlook 
for United States investors 


55 cents 


From U. S. Department of Cont 
merce Field Offices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 
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Used Textile Plant 
W anted in Jordan 


Abdul Raouf Mohamed Shawir 
of Hebron, Jordan, wishes to buy 
the following used and recondi- 
tioned equipment from the United 
States: One complete textile mill 
composed of 6 automatic cotton 
textile looms of 140-centimeter 
width, 4 automatic looms of 90- 
centimeter width, 1 pressing and 
rolling machine, and 1 spinning 
machine; and an electric genera- 
tor complete with dynamo, 30- 
horsepower diesel driven. 

Interested parties are invited to 
correspond direct with Mr. Shawir. 














e Weekly 


Clothing 
Union of South Africa 

R. Hirsch & Son (manufacturer's rep- 
resentative handling textiles and ho- 
siery), P. O. Box 3975, Johannesburg, 
seeks agency for knitted orlon outer- 
wear for children. 
Engines 
Austria 

Technisches Buero Dipl. Ing. Anton 
Voracek 
agent handling cooling plants and steam 
turbines; engineer), 54A 
Hadikgasse, Vienna XIV, seeks agency 
for large-sized steam and gas turbines. 
Foodstuffs 
Union of South Africa 

J. G. Train & Co, (Pty.), Ltd. (sales 
agent for all types of textiles, yarns, 


and groceries), 149 Commissioner St., 
Johannesburg, seeks agency for large 
quantities of rice. \ 


(importer, manufacturer's 


consulting 


Industrial Supplies 
Canada 


Foresteel Products, Ltd. (manufac- 
turer of custom-made sheet metal), 2405 
Ville-Marie St., Montreal, wishes to act 
as sales representative for general in- 
dustrial supplies for the steel industry, 
such as flexible hose, industrial furnace 
equipment, cold galvanizer, etc. 


Metal Products 
Sweden 

Civilingenjor Bertil Johnson (import 
agent for goods used in the industrial 
machinery field), Box 901, Surte, seeks 
agency for semifabricated products, es- 
pecially in nonferrous metal and light 
metal, such as sheet, plate, foil, extru- 
sions (rod, bar, wire, and tubing), cast- 


ings, forgings, and special products 
such as expanded \metal, patterned 
sheet, enamel strip, prepainted coils, 


finned tubes, honeycomb, sandwich pan- 
els, and tube-in-strip. 


Jonuary 21, 1957 


Office Supplies 
Panama 


Frank’s Agencies (Agencias de Frank) 
(manufacturer’s agent), Calle 6a #3-26, 
P. O. Box 696, Panama, wishes exclu- 
sive agency in Panama and Canal Zone 
for office equipment and supplies. 


Paper 
Saudi Arabia 
National Trading Co, (importing 


distributor, manufacturer’s agent, com- 
mission merchant handling — electrical 
appliances, tires and tubes, mattresses, 
office equipment, and household furni- 
turey, P. O. Box 71, Jidda, seeks agency 
for all types of paper. 


Surveying Equipment 
Union of South Africa 


Internatio-R@tterdam (South Africa) 
(Pty.), Ltd, (importer, wholesaler, ex- 
porter and agent handling chemicals, 
textiles, technical articles, etc.), P. O. 
Box 3980, Johannesburg, seeks agency 
for surveying equipment, 





NEW TRADE LISTS 
AVAILABLE 








FOREIGN 








VISITORS 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
zraphed copies may be obtained 
Cy firms domiciled in the United 
States from this Division and 
from Department of Commerce 
Field Offices. The price is $2 a 
list for each country. 

Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilations. 


Aircraft and Aeronautical Supply and 
Equipment Importers and Dealers— 
Belgium. January 1957. 

Automotive Vehicle and Equipment 
Importers and Dealers—Belgium. De- 
cember 1956. . 


Glass and Glassware Importers and 
Dealers—Paraguay. January 1957, 

Glass and Glassware Importers and 
Dealers—Sweden. January 1957. 

Instrument—Professional and Scien- 
tific—Importers and Dealers—Bolivia. 
December 1956. 

Office Supply and Equipment Import- 
ers and Dealers—lIreland. January 1957. 

Office Supply and Equipment Import- 
ers and Dealers—Philippines. January 
1957. 


Oil—Animal, Fish and Vegetable— 
Importers, Dealers, Producers, and Re- 
finers—Iraq. January 1957. 

Oil—Animal, Fish, and Vegetable— 
Importers, Dealers, Producers, & Re- 
finers, and Exporters—Portugal. Jan- 
uary 1957. 

Plastic Material Manufacturers and 
Molders of Plastic Products—Japan., 
December 1956. 


France 

Marcel Allieis, representing self, Villa 
Mexico, St. Raphael (Var), wishes to 
obtain a license to represent U. S. pro- 
ducer of Vitallium metal. Scheduled to 
arrive the latter part of January, via 
New York, for a visit of 2 to 4 weeks. 
No. U. S, address given. Itinerary; 
New York, Chicago, and Philadelphia. 


Gerard Blaufoux, representing Min- 
vielle & Cabanne, 33 rue Jean-Jaures, 
Levallois-Perret (Seine), is interested 
in the manufacture and sale of furni- 
ture for export to the United States. 
Was scheduled to arrivé January 8, via 
New York, for a visit of about 2 weeks. 
U. S. address: c/o Mrs. Lena Schiff, 146 
Patterson St., New Brunswick, N. J. 

World Trade Directory report being 
prepared. 

Japan 

Kazuo Yoshifusa, president, Osaka 
Seikansho Co., Ltd, (Kabushiki Kaisha 
Osaka Seikansho), 7 Nagarahama-dori 
1-chome, Oyodo Ku, Osaka, is interested 
in the manufacture of drum cans, and 
seeks technical information on fiber 
and polyethylene drums, as well as con- 
tainers for special equipment, Was 
scheduled to arrive on or about January 
8, via San Francisco, for a month’s visit. 

U. S. address: c/o Hotel Statler, 7th 
Ave. and 33d St., New York, N. Y. Itin- 
erary: San Francisco, New York, Wash- 
ington, Philadelphia, Chicago, Kansas 
City, Los Angeles, and San Francisco. 

World Trade Directory report being 
prepared. 

Netherlands 

J. Jacobson, representing Handel 
Maatschappij G. Litsche, N. V. (import- 
er, manufacturer, exporter of costume 
jewelry, men’s jewelry, watches for men 
and women), 21 Lange Voorhout, The 
Hague, is interested in investigating 
possibilities for sale of costume Jewelry 
and men’s jewelry—cuff buttons, watch 
bracelets, etc.—in the United States or 
establishing a branch sales outlet. Was 
scheduled to arrive about the middle 
of January, via New York, for a 3- 
month visit. 

U. S. address: c/o Hotel New Yorker, 
34th St. and 8th Ave., New York, N. Y. 
Itinerary: New York City and State. 

Leendert H. Sijpestein, representing 
Jack van Klaveren & Co. N. V. (export- 
er of garden bulbs, flower seeds, and al- 
lied products), P. O. Box 21, Sassén- 
heim, is interested in selling -garden 
bulbs and flower seeds. Scheduled to 
arrive January 28, via New York, for 
a visit of 3 to 4 months. 

U. S. address: c/o T. D. Downing Co., 
88 Broad St., Boston 10, Mass. Itin- 
erary: Various cities in the States of 
New Hampshire, Vermont, and Maine. 
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BFC Reviews and Previews 





Economic Progress in Far East 


Part 1 


The surveys of 1956 events and 1957 prospects in Japan, Korea, Taiwan, and 
Hong Kong presented in the following four articles are the first of a series on 
Far Eastern countries, to be published in succeeding issues of Foreign Commerce 


Weekly. 


The reviews and previews of East Asia appearing in this issue will be followed 
next week by similar ones on selected countries of Southeast Asia. The third 
part of the series will cover South Asian countries. 

More detailed surveys of economic developments in some of these Far 
Eastern countries will be published in later BFC’s World Trade Information Service, 
part 1, Economic Reports. 

The Foreign Commerce Weekly surveys originated in BFC's Office of Eco- 
nomic Affairs, Far Eastern Division. 


Japanese Economy Prospers in ‘56; 
Higher U. S. Export Demand Seen 


By David Bolen 
Foreign Service Officer 


The sale of U. S. machinery and raw materials to Japan is ex- 


pected to increase in 1957. 


A prosperous 1956 brought new investment, increased production, 
continued expansion of exports, and a sharp rise in imports, together 
with some misgivings about rising prices, av ailability of raw materials, 


adequacy of physical capacity, electric 


power, and transport facilities in the 
year to come. 
Japanese industrial production 


* reached a new high in 1956 under stim- 
ulation of a substantial increase in 
domestic demand for investment goods, 
a rise in consumption expenditures, and 
a continuous growth in export demand. 
Economic expansion in Japan during 
1956, however, was accompanied by a 
persistent rise in prices in contrast to 
1955, when domestic demand was rel- 
atively low and prices rather stable. 
Wholesale prices were up by more than 
6 percent, but prices for such capital 
goods as metals, construction’ materials, 
and machinery rose by about 20 percent. 


The inflationary pressures arose from 
short raw material supplies and the 
growth in effective internal demand as 
evidenced by increased wage earnings, 
rapid credit expansion, and _ record 
sales. They were primarily responsible 
for a rise in foreign exchange payments 
for imports and for the institution of 
monetary measures designed to curb 
credit expansion and to ease the strain 
on resources. 

The year closed on a note of uncer- 
tainty. There were serious questions 
whether the rate of expansion could be 
maintained within the limits of reason- 
able stability. This concern stemmed 
mainly from a continued high level of 
foreign and domestic demand, limita- 
tions of physical capacity, shortages of 
raw materials important in the indus- 
trial process, and bottlenecks in elec- 
tric power and transport facilities. 
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There was little doubt, however, that 
exchange allocations for importS would 
remain at a high level as part of the 
effort to effect balanced and- sound 
economic expansion. 


Factory Output at Record 


Production in Japan’s factories rose 
by 16 percent in 1956, double the 1955 
rate of increase. Productivity, partic- 
ularly in the capital goods sector, also 
increased. Mineral production § rose 
significantly, following a decline in 1954 
and a nominal increase in 1955, despite 
strikes early in the year. Expansion in 
public utilities was at twice the 1955 
rate. Labor demands for higher wages 
in beth manufacturing and mining be- 
came increasingly evident; depending 
on the degree of success, this could 
increase costs in coming months. 

All sectors of Japan's industry shared 
in the prosperity of 1956, paced by a 
spectacular rise in output of durables— 
the average level of the index rose by 
some 25 percent. Leading the rise in 
the durable goods sector was an almost 
30-percent increase in output of ma- 
chinery, reflecting the booming condi- 
tions in Japan’s shipbuilding industry 
and the high level of investment for 
plant expansion and modernization, 
especially in the fields of electric power, 
chemical fibers, chemicals, and iron and 
steel. .This record was indicative of a 
continuing structural change in Japan's 
industrial complex. 

Particularly noteworthy was the con- 

siderable interest 


displayed in Jap- $1.5 


anese industrial and governmental 
circles in the development of the petro- 
chemical industry with the help. of for- 
eign technological assistance. 


The iron and steel industry enjoyed 
an unprecedented demand for its prod- 
ucts. Output of ordinary finished steel 
by September was running at an annual 
rate of 7.6 million metric tons as com- 
pared with a total of 6.7 million metric 
tons in 1955. Brisk domestic buying 
created shortages in key sectors, which 
resulted in an upward revision of the 
steel ingot production target. This ac- 
centuated the already severe problem 
of securing ferrous scrap, and, as the 
year closed, there was real concern over 
the problem of where to obtain sufficient 
scrap to meet the demands for an ex- 
pansion in steel production. 


Apart from inadequate supplies of 
steel, the high level of activity created 


additional bottlenecks in the economy: 


Railway freight tonnage was running 
substantially above 1955 levels and 
warehouses reportedly were jammed 
with cargo. The shortage of railway 
transport facilities posed a threat of 
food spoilage and curtailed industrial 
production. Electric power shortages 
threatened to hamper development of 
additional productive capacity for in- 
dustry in areas heavily affected. 

Most important industries, such as 
iron and steel, light metals, and elec- 
trolytic copper, were operating at 
capacity levels, and the excess capacity 
prevailing in 1955 was being fully uti- 
lized or substantially reduced. Factory 
inventories of raw materials at the 
close of the year, although generally 
above last year’s levels because of the 
liberalized import policy, were still in- 
adequate in view of the prevailing de- 
mand and consumption rates. 


Capital Goods in Demand 


Indications were that total capital 
investments would far exceed initial 
expectations, resulting in an increased 
domestic demand for capital goods. For 
example, one authoritative survey indi- 
cated that 1,108 manufacturers in- 
tended to invest the equivalent of some 
billion during the fiscal year ending 
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March 1957. Actually, outstanding 
orders in the hands of machinery man- 
ufacturers were consistently above the 
monthly figures for 1955. Adding to 
the great expansion in domestic demand 
was the building boom which developed 
during the year, pushing residential 
and nonresidential construction starts 
to an alltime high. 

The nondurable goods sector, still 
very important in Japan’s economic 
complex, expanded but at a considerably 
less spectacular rate than durables. As 
a matter of fact, although the basic 
cotton textile industry adhered to vol- 
untary production controls for a sub- 
stantial part of the year, the strong 
position of synthetic fibers brought total 
textile production to more than 10 per- 
cent above the 1955 level. 

Preliminary reports indicate that ag- 
ricultural production would be substan- 
tially above normal. Although food- 
grain output was not expected to equal 
the 1955 record crop, it was sufficiently 
high to result in a decline in imports 
of foodstuffs. Prospects are for a near- 
record food-grain crop for the current 
year. 


Consumer Spending, Credit Soar 


Consumer spending increased notably 
during 1956 and contributed substan- 
tially to the industrial growth. The 
increase in the rate of spending in ur- 
ban centers for the first 9 months al- 
most doubled the 1955 rate. Cash 
earnings per worker in manufacturing 
establishments rose by almost 10 per- 
cent as compared with almost 2 per- 
cent in 1955. 

There was a sharp increase in the 
rate of credit expansion in 1956. This 
reflected a rapid rise in investment and 
consumption. Loans and discounts of 
private banks rose from 3,196 billion 
yen in December 1955 to 3,721 billion 
yen in October 1956, a 16-percent in- 
crease. The result was an overall ex- 
pansion of 23 percent in outstanding 
credit as compared with October 1955. 
The rate of credit expansion for the 
first 10 months of 1956 was in marked 
contrast to 1955, when loans and dis- 
counts by private banks were up by 
only 4 percent because of a lower rate 
of capital investment and restrained 
consumer spending. 

As a result of the accelerated rate 
of credit expansion, commercial banks 
tended to rely to a greater extent on 
the central bank for funds. Loans and 
discounts of the Bank of Japan, after 
declining from 42 billion yen in De- 
cember 1955 to 18 billion yen in April, 
jumped to 93 billion in August and then 
showed a declining tendency under the 
influence of more stringent credit 
controls. 

Government fiscal operations for the 
first 10 months of 1956 were a positive 
force in restraining general monetary 
expansion as the cash surplus for this 
period amounted to 128 billion yen 
compared with a deficit of 93 billion yen 
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Korea Achieves Some Stability; 


Inflationary Pressures Persist 


By Joseph A. Camelio 
Despite continued inflation there was greater economic stability in 
the Republic of Korea in 1956 than in recent years. 
Underlying the improvement in Korea’s economy in 1956 were high- 
er production levels, an increased volume of exports, an unprecedented 
heavy inflow of aid imports, and higher levels of consumption, 


Total staple food production for the 
year was about 8 percent less than in 
1955. A shortfall in the rice crop in 
late 1956, following a decline in other 
fall grain output, gave new impetus 
to the inflation and increased the pres- 
sures for imports of grains. 


Korean industrial production in 1956 
generally reached preinvasion levels. 
Although declines were registered in 
the production of certain commodities, 
estimates placed total manufacturing 
output at about 5 percent above that 
of 1955. Production of some important 
commodities, such as coal, cement, and 
salt, substantially exceeded the 1949- 
50 totals. In others, including tungsten, 
cotton yarn, and cotton cloth, output in 
the first 10 months of the year was at 
a higher rate than in 1955, 


More New Plants Built 


The year also saw an acceleration in 
the construction of industrial facilities, 
including tire, cement, fertilizer, and 
glass plants. The completion of three 
thermal power plants in 1956 boosted 
electric power capacity by 100,000 kilo- 
watts, an alltime high. These and other 
accomplishments contributed to the 
stepped-up industrial development of 
the Republic. However, manufacturing 
in Korea still constitutes only about 11 
percent of the gross national product. 

The gap between Korea’s commercial 
imports and exports ($35.6 million and 
$20.8 million respectively) was only $15 
million in the first 10 months of 1956 
as compared with $65 million in 1955. 
This gain in Korea’s modest commercial 
trade is far less impressive when‘ aid- 
financed imports are taken into account. 
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Arrivals of U. S. aid supplies totaled 
$232 million in the first 10 months of 
1956 as compared with $190 million in 
calendar year 1955. The value of ex- 
ports in both periods, therefore, was not 
sufficient to finance as much as one- 
tenth of total imports. 


U. S. Is Biggest Market 


The United States continued to be 
Korea’s largest market, followed by 
Japan and Hong Kong. Tungsten was 
the largest single export, valued at $8 
million, most of which was bought by 
the United States. Korean commercial 
imports were supplied chiefly by the 
United States. Other important sup- 
pliers were Japan, West Germany, 
Taiwan, and Hong Kong. Commercial 
imports consisted largely of textile 
yarns and fabrics, machinery and trans- 
port equipment, chemicals, sugar and 
sugar products. 

The progress made during 1956 in 
slowing down the spiraling inflation 
which has plagued Korea in the past 
is attributable in part to measures 
taken by the Korean Government, such 
as ceilings on loans by commercial 
banks, and in larger part by the in- 
creased inflow of aid supplies. Whereas 
wholesale prices increased by 61 per- 
cent in the year ended October 31, 
1955, the rise during the subsequent 
year was 22 percent. Prices continued 
to rise in November and December of 
1956, however, and by year end were 
approximately 40 percent over the De- 
cember 1955 level. 

The increase in money supply, an im- 
portant contributant to inflation, was 
from 95.5 billion hwan in January 1956 
to an estimated 122 billion in Novem- 
ber, when nearly 13 billion hwan was 
added to the money supply. 

Despite improvements, much remains 
to be accomplished before the Republic 
of Korea can reduce its heavy depend- 
ence on outside aid. Korea is the larg- 
est recipient of economic assistance 
from the United States. Total U. S. 
economic aid appropriations for Korea 
in U. S. fiscal year 1957 are $290.5 mil- 
lion as compared with $343.9 million 
in the preceding year. 

It was largely because of this con- 
tinued assistance and because of the 
greater emphasis in the program upon 
consumer type goods that the Korean 
economy was able to achieve some 
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Taiwan Pushes Trade, Investment; 
Stresses Sales to S. E. Asia 


By China-Hong Kong Section 


Taiwan, in an effort to counteract expanding communist Chinese 
trade operations, began an intensive drive for southeast Asian markets 


in 1956. 


A continued high level of American aid, largely involving U. S. 
goods, and with increasing emphasis © on the industrial sector, is in view 


for 1957. The outlook is for sustained 
high levels of agricultural and indus- 
trial production, some step-up in sub- 
sidiary exports, and increased foreign 
investment activity. 

In its trade drive, the Government of 
the Republic of China on Taiwan initi- 
ated a number of moves designed to 
promote the sale of both traditional 
agricultural export products and light 


consumers’ goods, especially to south 
and southeast Asia. These efforts in- 
cluded favorable exchange retention 


concessions to producers of export prod- 
ucts, a permanent exhibit of Taiwan 
industrial products in Taipei, the ship- 
ment of consumer goods to southeast 
Asia cities both for sample exhibit and 
for sale on consignment, trade fair par- 
ticipation, expanded trade mission and 
trade agreement activity, and the or- 
ganization of a trade promotion com- 
mittee and a foreign trade center in 
Taipei to encourage and foster expanded 
export trade: Additional courses of ac- 
tion were being contemplated. 

U. S. economic aid continued to play 
a vital role in the stabilization and 
growth of the island’s economy as the 
first 4-year economic development plan 
drew to a close. Industrial production 
generally rose; yields of rice and sugar, 
the principal export crops, reached rec- 
ord proportions. The dangerous infla- 
tionary trends.of 1955 were generally 
arrested. 


Toward the end of the year total ex- 
ports were running below the 1955 level, 
although there was an encouraging rise 
in subsidiary exports. Imports were in- 
creased slightly, largely because of the 
rising raw materials demand. An off- 
setting decline in consumers’ goods im- 
ports did not develop, however. Japan 
remained Taiwan’s principal market and 
the chief supplier of Chinese-financed 
goods. The United States continued to 
supply the overwhelming share of aid- 
financed industrial and consumption 
goods. A modest surplus agricultural 
commodities agreement was concluded 
with the United States in the latter 
part of the year. 


Foreign Investment Encouraged 


Private foreign investment was en- 
couraged by the extension of a prefer- 
ential exchange rate to inward remit- 
tances by oversea Chinese and other 
foreign nationals for approved invest- 
ments in Taiwan. Two notable develop- 
ments occurred in the investment field. 





One involved an agreement by Ameri- 
can shipbuilding interests to lease and 
expand shipbuilding facilities in Taiwan 
and to construct tankers and other ves- 
sels. The other was the establishment 
of a private enterprise to produce 
rayon yarn; this involved for the first 
time the combination of private Ameri- 
can and Chinese capital supplemented 
by International Cooperation Adminis- 
tration (ICA) aid. 

There was only a moderate increase 
in money supply and a comparatively 
small increase in the cost of living. The 
Government's fiscal Position _showed 





considerable 
year, as revenues under a more vig-: 
orous tax collection program brought 
the budget closer to balance than it had 
been for several years. Rigid controls 
on private credits were relaxed some- 
what. 


Exports from the United States will 
again comprise a very substantial por- 
tion of the U. S. aid extended in 1957, 
Taiwan's stepped-up export promotion 
campaign may result in some increases 
in sales to the United States, as well as 
to neighboring Asian areas. Barring 
major natural disaster, agricultural 
production should remain high. Granted 
sufficient power and raw materials 
availabilities, Taiwan's industrial pro- 
duction should continue to rise general- 
ly, abetted by a strong domestic de- 
mand and an intensification of export 
promotion efforts for industrial goods. 

War risk coverage for American in- 
vestors, newly authorized by Congress 
under the ICA program, if established 
for Taiwan by agreement between the 
two governments, is expected material. 
ly to increase the investment interest 
of American firms. 








Hong Kong Business Moves Ahead 
By Adapting to Market Changes 


By Floyd Dubas 
Hong Kong’s trade, the pillar of its economy, increased about 24 


percent in 1956. 


The Colony stands as a stronghold of free enterprise in the Far 
East and as a magnet for flight capital. 
Readjustment was a key factor in advancing foreign commerce 


in 1956, and although the mainland 
China market of the early 1950’s has 
not been regained, industrial develop- 
ment and new foreign markets have 
become stable elements in offsetting 
this loss. Producers steered clear of 
overexpansion and became more con- 
scious of the need for improved pro- 
duction standards and quality. Con- 
struction, shipbuilding, and the several 
services which facilitate Hong Kong’s 
transshipment operations also expanded. 

Both private and Government con- 
struction showed important gains over 
1955.. The main force behind the 
Colony’s 5-year-old building boom comes 
from the accumulation of refugee capi- 
tal from mainland China and restive 
areas of the Far East. Flight capital 
continued to move into Hong Kong in 
volume throughout the year. 


Construction has stimulated a demand 
for imports of building materials and 
equipment, which are largely unavail- 
able locally. Private housing is now in 
excess of actual requirements at pres- 
ent prices, and higher costs of imported 
materials have temporarily slowed down 
such construction. Investment pressure 
of idle money and the need for com- 
mercial and low-priced residential con- 


struction indicate, however, that peak 
building activity in the private field has 
not been reached. 

No significant changes have occurred 
which would reduce the present free- 
enterprise advantages in the Colony, 
Taxes are moderate and no increase is 
visible in the immediate future. Tariffs 
exist on Only a few items. Restraints 
on trade are minor, except for controls 
over strategic shipments to mainland 
China, and no additional controls are 
foreseeable. The Government's fiscal 
position is exceptionally good and prom- 
ises to remain so. 

Although some capital is leaving the 
Colony in the form of investments 
abroad and remittance of earnings, the 
favorable balance of payments derived 
from higher earnings from services, 
increased tourist spending, and con- 
tinued capital influx suggests no de- 
parture from the traditional position of 
comparatively free currency converti- 
bility. 

The relative absence of local trade 
impediments, coupled with Government 
aid in trade promotion and development 
of industrial sites, enables the business 

(Continued on page 25) 
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YU. S. Trade Mission Reports ... 





Thailand on New Economic Trend 


James C. Foster, Chief of Mission 
Ernest Mitchell, Mission Member 


The traditional mai pen rai (never mind) of Thailand is giving way 


to new forces of economic progress. 
the new against the pull of the old.” 


It is again the story, ‘“‘the push of 
Many adjustments have yet to be 


made, but a modern nation is bound to emerge. 
Even before the plane had landed, the U. S. Department of Com- 


merce Mission to Thailand had a pre- 
view of the reason for one of the 
country’s basic problems. 


Passing over the rolling plateau of 
northeast Thailand, we flew for miles 
above the rice paddies in the valley of 
the Mehnam Chao Phrya. If we needed 
a reminder of Thailand’s dependence on 
rice, first as a food and second ‘as its 
major export commodity, this view pro- 
vided it. Later, at meetings with the 
rice merchants of Bangkok, Chiengmai, 
and Korat, problems resulting from this 
dependence on rice as a foreign ex- 
change earner were to be emphasized. 
It is because of this dependence that 
Thailand shows a constant concern over 
U. S. rice export policies, 


Mission Visits Primary 
Production Centers 

Arriving in Bangkok November 17, 
we spent until December 5 getting ac- 
quainted, In addition to meeting Gov- 
ernment officials and businessmen of 
Bangkok, the time available permitted 
visits to some of the more important 
cities of the country. We visited Chieng- 
mai, the old capital of the North, 
Songkhla and Raadyai, centers of the 
rubber-producing areas in the South, 
and Phuket, also in the South, the cen- 
ter of Thailand’s tin mining activity. 
inally, we visited Korat on the plateau 
of northeast Thailand, an area in eco- 
nomic difficulty because of rice crop 
failures. 


Back in Bangkok December 5, the 
Mission opened headquarters in the new 
Erawan Hotel in connection with the 
Bangkok Constitution Fair, where it 
was available to businessmen and Gov- 
ernment officials for consultation on 
trade, investment, and similar problems. 


The economy of Thailand is basically 
agricultural. More than 80 percent of 
the people derive their living from agri- 
culture. Rice is the main crop with 
possibly as much as 90 percent of the 
cultivated land devoted to its culture. 
Much of the rice is consumed, but it is 
estimated that one-third of the crop 
is exported annually. Rubber, tin, and 
teak also are produced in quantities 
sufficient to make them important for- 
eign exchange earners. Exports of 
minor importance include sesame, soy- 
beans, and cassava starch. 


Manufacturing in Thailand is mainly 
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small in scale, and it is in this area 
that the principal effort for expansion 
is being made. Presently there are 
plants for manufacture of cement, 
bricks, lumber, glass, and a small steel 
mill; plants for rice milling, sugar re- 
Aining, textile weaving, and manufac- 
ture of rubber products and cigarettes; 
and finally there are the many small 
enterprises making silverware, bronze- 
ware, and Thai silks. Questions on in- 
dustrialization of Thailand occupied a 
major part of the Mission’s time during 
our stay in the country. 


Thailand is making industrial prog- 
ress in spite of a woeful lack of invest- 
ment capital. The Mission visited a 
modern cement plant which, with a pro- 
duction of 163 metric tons in 1953, 
381,000 in 1955, and over 400,000 in 
1956, is expected to provide the country 
with all of its current demands in 1957. 

The same story is being repeated in 
the sugaf refining industry. A modern 
plant at Cholburi, visited by the Mis- 
sion on its opening day, will bring sugar 
production in balance with domestic 
demands. : 


In addition to this progress toward 
meeting domestic needs, the country is 
making advances in its manufactures 
for export. Of significance is a new 
and very modern plywood plant located 
near Bangkok, which will produce teak 
and luang plywood for the export mar- 
ket as well as meet domestic demand 
for commoner grades, Also, a number 
of businessmen are working with the 
handicraft industries to bring together 
a volume of standardized merchandise 
necessary to service a steady foreign 
demand, 


Investment Capital Is 
Seen as Greatest Need 


In Bangkok and in the Provinces the 
Trade Mission answered questions 
about U. S. policies on rice exports, on 
the stockpiling of rubber, and on the 
purchase of tin concentrates, but the 
problem uppermost in the minds of the 
persons met is the lack of capital neces- 
sary for development of the country. 
This problem dominated meetings with 
both Government officials and _busi- 
nessmen, and was the major topic of 
discussion at conferences with individ- 
uals seeking information and assistance. 


It was the basis for specific questions 
covering such matters as purchase of 
additional cotton textile equipment, es- 
tablishment of a mining supply house 
at Phuket, construction of an oil extrac- 
tion plant for rice bran, and expansion 
of bronze and metalware manufactures, 

There are many things that Thailand 
should do to make loans and capital 
investment more inviting. These things 
should come, for the Mission found a 
nation of very friendly people much 
interested in the American way of doing 
things. It is a real interest, even though 
in practice there still may be a liberal 
mixture of the Thai way, often to the 

(Continued on page 25) 





Commerce Sends Trade 
Mission to Thailand 


The 1956 U. S. Department of 
Commerce Trade Mission to Thai- 
land met with businessmen in the 
country’s principal trade centers 
from November 17 to December 
20. 


Mission members were chosen 
for their experience in problems 
faced by present-day Thailand. 
The Chief of the Mission, James 
C. Foster, Director of BFC’s In- 
ternational Resources Staff, has 
had a number of years’ experience 
in international trade problems 
such as those of Thailand in ex- 
ports of raw materials. Ernest 
Mitchell manager of the Union, 
Light, Power & Heat Co. of Cov- 
ington, Ky., brought to the Mis- 
sion his experience in power 
development and methods to at- 
tract new industries to underde- 
veloped areas. Richard A. Trip- 
peer, president of Trippeer Organ- 
ization, Memphis, Tenn., provided 
technical knowledge in the field of 
machinery and equipment. The 
fourth member of the group, 
Harry B. Berry, president of the 
B & M Distributing Co. of Ta- 
coma, Wash., brought his knowl- 
edge of U. S. market demands for 
consumer goods imports. ‘ 

This was the second Trade Mis- 
sion to be sent to Thailand by the 
Department of Commerce as a 
part of U. S. participation in the 
Bangkok Constitution Fair. The 
first was sent in November-De- 
cember of 1954. 




















FAIRS AND EXHIBITIONS 





Japanese Float Machinery 
Fair To Spur Export Trade 


A Machinery Floating Fair has been 
launched from Tokyo Harbor by the 
Japan Machinery Exporters Association, 
in cooperation with the Ministry of 
International Trade and Industry, as a 
means of increasing exports to South 
and Southeast Asia. 

The fair, housed on the S. S. Nissho 
Maru, displays products of approximate- 
ly 300 manufacturers, exporters, and 
trade organizations. Included are elec- 
trical, communications, textile, wood- 
working, and agricultural machinery; 
machine tools; internal combustion 
engines; railroad rolling stock; buses 
and automobiles; sewing machines; cot- 
tage industry machines; optical goods; 
and bicycles. 

Rooms are available for business ne- 
gotiations, and technicians are aboard 
to answer questions. 

The fair is a result of Japan’s failure 
to increase machinery exports to South 
and Southeast Asia, a situation partially 
attributable to competition from lower 
priced European and American manu- 
factures. The Japanese hope that this 
impressive display brought right to the 
customer’s door combined with the Suez 
Canal blockage, increased freight rates, 
and uncertain delivery dates for non- 
Asian exporters, will serve to redress 
this imbalance in Japan's favor. 

If reactions to the fair are favorable, 
the Japan Machinery Exporters Asso- 
ciation will consider sending a similar 
floating fair to Latin America. 

The itinerary of the Japanese Float- 
ing Fair was as follows: Saigon, Decem- 
ber 27-29; Bangkok, January 2-4; 
Rangoon, January 13-15; Colombo, Jan- 
uary 21-22; Bombay, January 26-28; 
Karachi, January 31-February 2; Singa- 
pore, February 13-14; Djakarta, Feb- 
ruary 17-19; Manila, February 26-28. 





Inventors, Owners of Patents 
To Show Products in Brussels 


The sixth annual International Inven- 
tors Show will be held March 8-17, at 
the Palais d’Egmont, Brussels, and, as 
in past years, will feature displays of 
inventors and owners of patents. 

Participation by inventors from 15 
countries is assured by advance regis- 
trations, according to the management. 
For the first time, an American section, 
in which products of U. S. inventors will 
be displayed, is to be a feature of the 
show, and inventors and patentees in 
this country are invited to participate. 

Additional information concerning the 
International Inventors Show may be 
obtained from Mr. Otto A. Witt, P. O. 
Box 1481, Milwaukee 1, Wis., the ex- 
hibition’s American correspondent. 
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London Public Works 


Show Most Inclusive 


The biennial Public Works and Mu- 
nicipal Services Congress and Exhibi- 
tion, held at Olympia, London, Novem- 
ber 12-17, was the largest and most 
comprehensive of its kind in the world, 
the British Board of Trade Journal re- 


ports. 

The exhibition occupied all available 
display space in the three exhibition 
halls at Olympia, totaling nearly 250,000 
square feet, where exhibitors presented 
virtually every type of machinery, ma- 
terials, appliances, and plant equipment 
required in the public works fields. 
Products ranged from heavy earth- 
moving equipment and bituminous road- 
paving machinery to parking meters 
and road signs. 

Slum clearance and housing rede- 
velopment were major subjects at the 
five daily sessions of the Congress, fol- 
lowing the adopted theme, “Lower Costs 
in Redevelopment of Central Areas.” 


Other topics were public hygiene and 
sanitation, road construction and road 
safety, control of industrial wastes, and 
street lighting. A total of 33 papers, 
covering a variety of subjects pertaining 
to community development, civic im- 
provements, public-works construction 
and maintenance, and related problems, 
were submitted to the Congres$*for its 
consideration. 


The papers will be published later in 
book form, but copies are currently 
available on loan from the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 





British Agriculture Society 
Invites Visitors to Show 


The Royal Agricultural Society of 
England extends an invitation to all 
oversea agriculturalists and manufac- 
turers and distributors of agricultural 
machinery, equipment, and supplies to 
attend the Royal Agricultural Show to 
be held at Costessey, County of Norfolk, 
July 2-5, 1957. 

Oversea visitors are asked to inform 
the Secretary of the Society, 35 Bel- 
grave Square, London, S.W.1, of an 
address in the United Kingdom to which 
the Society may forward, toward the 
end of June, guest “tickets providing 
free admission during the 4 days of 
the show. 


The show grounds are about 5 miles 
west of Norwich, which is 120 miles 
from London and is served by rail and 
road from all parts of the country. 
Convenient bus service is available from 
Norwich to the grounds at Costessey. 





1957 Canners Show 
Set for Chicago 


The Canners Show, sponsored 
by the Canning Machinery & Sup- 
plies Association, will be presented 
at the annual convention of the 
National Canners Association, 
Conrad Hilton Hotel, Chicago, IIL, 
February 16-20. 


The show, an educational ex- 
hibit of canning and freezing 
machinery and production acces- 
sories, will introduce the latest 
developments in machinery and 
supplies. 

Inquirers are invited to com- 
municate with the Canning Ma- 
chinery & Supplies Association, 
4630 Montgomery Avenue, Wash- 
ington 14, D. C, 











Israel To Share in U. S. 
World Trade Fair 


More than 100 Israeli firms are ex- 
pected to exhibit their products at the 
U.S. World Trade Fair in New York 
City, the Economic Counselor of the 
American Embassy, and the Director, 
Export Division of the Israeli Ministry 
of Trade and Industry, announced at a 
joint press conference. 


The fair, scheduled at the New York. 


Coliseum, April 14-27, will be the first 
international trade exhibition in the 
United States in which Israel will take 
part. 

Israeli products will be displayed in 
a large national pavilion, as well as in 
various trade sections, and will include 
textiles, fashions, footwear, handicrafts, 
ceramics, foodstuffs, books, building 
materials, and other items, 

The fair will be the Western Hemi- 
sphere’s counterpart of the traditional 
international expositions in Europe as 
it will provide a common marketplace 
for some 3,000 exhibitors—primarily 
foreign—and 100,000 buyers—90 percent 
American. More than 1 million visitors 
are expected during its 14-day term. 

The exhibition comes at a time when 
Israel’s exports to the United States 
are increasing, and when Israel is try- 
ing to direct more of its trade to free- 
dollar markets, the Israeli official 
stated. 
= — —E eS 

A shortage of canned peaches is ex- 
pected to develop in Australia as a 
result of damage to fruit crops, the 
Foreign Agricultural Service reports. 

The damage, owing to heavy rainfall 
and flood conditions, was heaviest in 
Victoria and New South Wales, where 
the great majority of canning peaches 
are grown. 
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Benelux 
Import duties eased on oranges ..... . - Oct. 1 21 
Tariff concessions made effective .. nimummintee: a = 
Bermuda 
Dollar import list expanded eS eee tt 24 Oct. 29 
TV to be broadcasted from mene ee RR ih Ia Dec. 10 20 
TV, radio imports freed ..... himieinnnT ae. a 
Bolivia 
Brokerage firms regulated  .........-cececccccssscsrsessersceseeesens 6 
Economic conditions (Aug.) 5 
Finances to be studied 3 
Gold to be dredged in Rio Kaka area 
Mineral output down except wolfram, gold . 27 
Tin exports down . : 18 
Brazil 
Capital city's transfer to Golas advanced settgniitiae 
Capital equipment imports licensed ..... - 86 4 
Cigar taxes changed nunid ye 
Cold-storage company authorized ......... » ws 
Consular invoice terms defined 8 10 
Economic conditions (Jan.-Sept.) —.. pagecenve : oe 
Exchange premiums for imports Geclime ........cc.cccccccceeene . 2 <§ 
Food exposition planned 26 14 
Forced loans continued . ma 
Import duties eased on materials for batteries 8 10 
Import licenses issued under SUMOC regulations 8 4 
Industrial expansion active puniins 31 3 
Law imposes excess pretes tevy, raises income tax..........0ct. 8 6 
Merchant marine fund proposed .................... PS + = 
Panair gets loan for aircraft ............ 5 censiinniinetanncahentts .Dec. 10 20 
Railroads get loans . ' scacealliimaiina Oct. 15 23 
io to exhibit local, imported products .--Oct, 22 2 
oads for oilfields planned ......... | 
British East Africa 
TMGOER WORTH BEOROROD c.ccceccc<ccevecscesescscccsecesesessecssesees Oct. 29 21 
British Guiana 
Shipping service to Miami begun ................... ere 
Bulgaria 
Trade agreement arranged with U. K. Nov. 19 5 
Trade agreement with Israel extended... Dec. 31 7 
Burma 
Buying through board abandoned .Dece. 17 7 
Foreigners to register after 3 months... — "“s FF. 
Canada 
Air Navigation Conference, Montreal ..... aw 
Discount rate adjusted . Dec. 10 6 
Economic conditions (Jan.-Oct.) .. = Nov. 12 2 
Economic conditions (July-Sept.) ee Se 
Footwear output increased Sevtabiiil Oct. 15 26 
Import duty raised on woodworking "MACHINETY...cuccenee- Dec. 2 8 
Leather shoe manufacture declines. ............ wessvsereeelVOV, 26 18 
Leather shoe output increased ............... viisngtdadanncniuiiibian Dec. 10 26 
Leather shoe output increases ; seaneccigebicerepaiticapeaieaeaal nn 
Mark of origin reyuired on more goods sdcipisalisaseia Dec. 17 10 
Montreal airport to have freight terminal seeedNOV, 26 16 
Reports on the economy scheduled ..... WORE tk 
ple entry erimplified .. s Richeetenesecunmgauy tans nn ee 
Trans-Canada Highway funds ‘appropriated ESS 
Travel to and from Canada sets new records .. ee es 
Vancouver airport to expand facilities. ....... Gitrinintcten ne ane 
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Issue Page 
Central America 
Industrial integration begun Oct 9 
Maritime law unifermity considered Dee. 28 
Motor pact signed Dec. “4 
Ceylon 
British latex factory to close Oct. 15 26 
Income tax rates revised ...... Oct. 15 8 
Nonferrous metal may now be exported Oct. 1 10 
Tax agreement with India signed Oct. 15 9 
Chile 
Civil air traffic higher Dec. 3 29 
Economic conditions ( Aug.) Nov. 5 4 
Economic conditions ( Dec. 31 5 
Foreign investors’ benefits lowered Oct. 8 10 
Power program loan granted ......... Nov. 12 18 
Tourist trade promotion bill sanctioned Nov. 19 15 
China, Republic of 
Pact with Ryukyu Islands concluded . . 3 12 
Trade with Philippines planned ............... .% 7 
Colombia 
po SS eee res Oct. 15 26 
Exchange applications up Ree Rs .. that aac. § § 
U. S. exhibit, ‘‘People’s Capitalism,” at. ‘Bogota ‘fair .....Dec. 3 26 
Costa Rica 
Economic conditions (July-Sept.)... iS < Nov. 2 3 
Registrations under Costa Rican flag .. . 1 2 
Shoe factory starts production soon ... . §$ 
Tourist cards issued by transport ArM ......2....ccccseeemee OV. 26. 16 
World Bank grants $3-million loan ..... Oct. 8™3 
Cuba 
Airline orders planes - saesseeeeereonreOCt, 29 21 
Cruise ships exempt from tonnage ‘fees, ‘Havana Pe 
Economic conditions (July-Sept.) ........ Nov. 12 3 
BeonwmMic conditions (Oct. ).....ccccccccceccceeves Dec. 244 2 
Industry active in usually slow season Oct. 1 5 
Insurance companies under new law ... 3 12 
Rail system to .. loan ..... Se Ss SS 
Telecommunications sy stem to be improved .............. sesvecesee OCt, 29 22 
Toll tunnel section, Havana, installe Dec. 17 23 
Czechoslovakia 
Atomic power plant to be built ....... Nov. 19 14 
Denmark 


Copenhagen fair to have technical, cmmmnevee ore 
Pension — creates problems 4. 
Shipbuilding research laboratory to be built ... 
Shipowners raise freight rates to Far East 
Telephone service open to United States 
Trade agreement signed with Greece .............. 
Trade fair planned by Oresund sical 4 es 
Tourist account shows gain ................ —_ 


Dominican Republic 




















Coffee and sugar returns are high ......... Oct. 15 5 
Goatskin output, exports Grop Sharply .occcccceccccecercesceseeerenes 3 31 
Law to govern ea - hashcionmnnand “wv 22 #7 
Mining law enacted  ..........c0 yell - 6 6 
Ecuador 

Air cargo, passenger business good cc Sr 
Economic conditions (Aug.) -......... .Nov. 5 6 
Roadbuilding priorities set ...... Oct. 22 27 
Spending to be curbed; tax sy stem improved . .Dec. 10 2 
Surcharge placed on fees in all BIDPCS . ...ncncesncescerssversances ww Dec. 10 20 
Egypt © 

Commercial payMents SUSPENAEM .........ccccceccsecersereeseeeereereeren eC. 17 10 
Exchange rates set for pound ...... ..Oct. 22 8 
RR OT Oct. 29 8 
License validity period 806 ........cscecssserrscssersscvvesevevensoecenssstessnssssensoss Nov. 56 8 
Pounds sameate sterling for imports. .......... Oct. 23 98 
Sequestration laws available ae = 
Sequestration laws evailable in ‘translation... Dec. 31 7 
El Salvador 

Agbestes. Gatien abalighel.....nescpscsccsecdiesanitnnmaismninpningi Nov. 26 8 
Corn imports contrdlled.................. Oct. 29 9§ 
Export controls eased......... ihe ee 
Foreign investors promised guaranties .....cc00c0.c0ccueo- ..Nov. 12 6 
Theater placed under private ownership ............. Oct. 29 31 
Ethiopia 

Customs taxes increased; excise taxes levied ........cccccccceesees Dec. 10 9 
Europe, Western 

Business boom grows; trade at record high ...................O¢ct. 22 10 
Firms denied U. 8S. export privileges ...........cccceees ee <_. Oct. 

Far East 

Trade with United States high .........cscsssssssessessesseecenrensesneneeneess Oct. 29 16 
Finland 

Economic conditions (Apr.-JuUne) ....cccccccccccseccncseecrmennee Olt, 8 3 


France 


Aeronautics industry to exhibit in Paris 
Automobile tax put in effect 20.0... 
Bottling equipment to be shown, Paris exhibit . Oct. 

Cement output at alltime high; er srergererl decline . Oct. 15 27 
Dollars allotted for imports from ..Oct. 

















Issue Page 


Economie conditions (Apr.-June) 
Economic conditions (July-Sept.)  ......-..-..-- 
Export rebates discontinued for some posucte ‘ 
French, German oil firms promote pipeline ...... 
Iron, steel output and exports set records .. 
Labeling of preserved foodstuffs regulated .. 
Nuclear power plant @Mthorized ooo... ccccecceccccnseeeeee 
Special-purpose tax system to -~ rev 
Tax levied on more items ..... EERE. CE OnE ee 
Sy eee 
Germany, Fed. Rep. of 


Berlin bank reopening nearly ‘geemrancaed 

Blanket-labeling terms defined eepladiibees 
Book —_—- rises 2.6 percent ........ = 
Books exhibited by 20 countries. Frankfurt és 
Canned vegetables licensed ............ wi 
Capital-transfer control eased . 
Capital marks use tightened ......... 
Coal output to be greater .. atl 
Commercial TV broadcast made.. 

ES 
Currency for travelers freed .... 











Druggist items shown by non-Germans, Duesseldorf . 
Economic conditions (Sept.) ..... al 
Foreign business open to all banks - ...Oct 
Frankfurt chemical show to extend invitations ...... Oct 
Frankfurt fair sales high... eS Oct 
French, German oil firms promote pipeline eottell Dec 
Graphic items import eased ..... ‘ Oct 
Gum, candy quota opened Oe 24 8, ee Dec 
Hanover Farm Show includes foreign exhibits Dec 
House construction to set record; costs down Nov 
Import duties expected to be lowered Dec 
Import Procedures Cased ooocc.cccccccccccceceeccesees Oct 
Invport right of Germans broadene “year Oct 
Jewelry cxhibit held, Frankfurt “tian Dec 
Leather Fair, Offenbach, set in March, ......... Nov 
National product rate slows aliens enttilies Oct. 
Oil economy at turning point ....................... Dec 
Periodical sales move up. Nov 
Photographic goods output UP Oct 
Quota set for imports from Oct 
Quotas for import of U. 8S. A. COB sii —- ' Oct 
Quotas for more U. S. goods opened - Nov 
Quotas opened for kraft cardboard, liners Dec 
Radio, TV models predominate at Swiss exhibit Nov 
Sales high at Foundry Fair , Dec 
Samples show to be part of Munich fair Nov 
Steel industry expands ‘ Dec 
Still-picture camera output increases ........ ' Oct. 
Still-picture camera exports up iliadeiiiameatsis Oct. 
TV receiver licenses increasing Dec 
Unemployment shows increase Nov 
U. S. firms invited to Green Week show Dec 
Gold Coast 

Cocoa main crop below normal ............... Nov 
Greece 

Barter with Albania, Iran allowed Dec. 
Exchange controls for shippers dropped — Nov 
Trade agreement signed with Denmark ...... Dec. 
Shipyard to be established : Nov. 
Trade agreement signed with Japan Dec. 
Trade mission finds U. S. goods in demand Oct. 
Greenland 

Transit harbor site being studied ............. Oct 
Guatemala 

Bridge contract awarded . rs Oct 
Differential duty regulations changed Novy. 
Economic conditions i Sept.) Nov. 
Flour import quota set . Oct. 
Flour import quota set Dec. 
Free-trade treaty with Honduras signed . Dec. 
Freight rates down in Pacific district . Nov. 
Highway contract awarded sinadhd Oct. 
Imports from Germany permitted Dec. 
Haiti 

Economic cenditions (Oct.-Nov.) Dec. 
Import duties raised on some foodstuffs . ’ Nov. 
Tariff concessions become effective Oct. 
Honduras 

Economic conditions (Jan.-Sept.) . Dee 
Free-trade treaty with Guatemala signed Dec. 
Most-favored-nation agreement with Canada .. Oct 
Hong Kong 

Ey GUIDES ‘abicnctitnessttepinltearvetlintbopeteemeenes ie hi Oct 
Iceland 

Agreement signed with U.S.S.R. to increase trade . Oct 
Wages and prices frozen to end of year ... Oct 
India 

Air-conditioned train introduced .............. Nov. 


Airlines to buy Viscount planes ~t Oct 


Airplane firm to make jet engine Oct. 
Auxiliary power units to be constructed, Madras . Oct. 
Balance of payments shows deficit , Dec. 
Bombay telephone capacity to be doubled . Oct 
Coaxial phone cables to be manufactured Dec. 
Commission to develop oil resources appointed... Oct. 
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Issue Page 

Cotton export licenses revalidated 00000000... Re I Noy. 12 7 
Cotton from U. S. to be licensed... ccc Dec. 244 7 
Customs code revised Oct. 15 9g 
Dealings in dollars permitted — ee eee = SH)! Oct. 15 § 
Dyestuff factory in production, Bombay.. Nov. 12 23 
Economic conditions (July-Sept.) .... Dec. 10 3 
Economic study group organized . oct. O° = 
General import licenses, effective Oct. 1 ..Nov. 12 7 
Industry targets outlined . wee, 7 § 
Inland waterways system to be extended . Nov. 5 16 
Manganese, fron export quotas doubled; duty levied . Oct. fF 
Mining lease rules may be changed ..... 5 8 
Ministry of Community Development set ‘up ; 15 9 
Ministries undergo some ED tas ancreephovncillibiddeedapibinaien 8 9 
Monkey export regulations defined ............ccccc8. 15 6 
National highways desigmated ..............ccccccccscccccsccccessdeccecsscceeseees 1 4 
Oil found by Indian company 
Port problems surveyed . hgetiiinitesiiilinain ntinautigtaghnnnne +. i 
Power station, Bombay, to increase capacity 19 15 
Radiotelephone link with Australia open 1 2 
Shipbuilding yard proposed 5 17 
Ships’ gear must meet Indian needs DS SS aS 24 17 
Subsidiary port near Calcutta in prospect . 10 21 
Supply Mission awards centracts Bt 15 27 
Supply Mission awards contracts 10 26 
Trade agreement with Burma signed 8 9 
Trade agreement with Indonesia sicned 5 8 
Transport reviewed by Indian States 12 8 
Wool released for export 12 8 
Indonesia 
Trade agreement signed with India . Nov. 5 8 
Trade event planned, Surabaya Nov. 19 17 
Iran 
Fisheries pact signed with U.S.S.R Dee. 17 3 
Tehran needs books for commercial library Dec. 31 15 
Iraq 
Building loans facilitated etnieeasietaletoleaie Oct 1 10 
Development plan extended Oct. 22 § 
Economic conditions (July-Sept.) Dee; 3° 
Grain board authorized to borrdédw to maximum . Dec. 3 12 
Houses to be built for power plant employees Oct. 1 @ 
Housing construction terms defined : Dec. 3 10 
Industrial census published Che Nov. 5 7 
Pharmaceutical trade under new law Oct. 15 8 
Power station contracts let Dec. 24 17 
Trade activity slow at port of Basra Dec. 10 6 
U. S. firms invited to take part in trade fair Nov. 26 14 
Ireland 
Gasoline, oll to be rationed Dec. 24 9 
Trade deficit down Oct. 22 6 
Israel 
Cotton imports subject to duty Nov. 12 7 
Merchant marine to be expanded Oct. 8 23 
Motion picture tariff raised Dec. 10 7 
Oil interests granted income tax benefits Nov. 26 8 
Trade pact signed, others extended Dec. 10 8 
Trade egreement with Bulgaria extended Dec. 31 7 
Italy 
Bari fair well attended Oct. 29 2% 
Congress to meet in Rome on funicular transport . Oct. 22 265 
Development loan granted Oct. 29 4 
Exim loan aids U. S. sales Oct. 29 31 
Messina fair sales reach $5 million Nov. 19 16 
Trieste trade fair attracts 630 non-Italian exhibits Oct. 29 2 
Tourists allowed more dollars Oct. 2 
Japan 
Atomic-powered marine’ planned Dec. 24 17 

3udget increased; freer trade trend seen . Nov. 19 2 
Controls eased on war damage awards Dec. 17 8 
Economic conditions (Jan.-June) Oct. 15 3 
Economic conditions (July-Aug.) Dec. 17 3 
Exhibit set for Chicago Nov. 12 17 
Exports of photographic products increase Oct. 22 3 
Japan and United States—jobs and markets Oct.. 8 i 
Nagoya Port business near record level Oct. 8 22 
Plane rental firm places U. S. contract . Dec. 17 24 
Power expansion planned ; Oct. 22 25 
Road system studied by Americans Oct. 29 23 
Shipping shows stcady postwar gains Dec. 31 14 
Soybean duty set Oct. 29 10 
Trade agreement signed with Greece .... Dec. 17 10 
Jordan 
Economic ties with France severed . Dec. 17 10 
Kenya 
Port of Mombasa to be expanded Oct. 1 23 
Korea 
Economic conditions (April-June) Dee. 3 4 
Principal highways to be improved Oct. 1 2 
Kuwait 
Economic conditions (Jan.-July) .... Oct. 22 4 
Motion-picture theaters opened Oct. 29 31 
Tax law for corporations clarified . Nov. 26 8 
U. S. goods popular ......... aliens Dec. 10 5 
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Issue Page 
Laos 
Foreign investments controlled Oct. 29 7 
Latin America 
Business advances, trade with U. 8. expamds ........cccccrce Oct. 22 10 
Economic ties with U. ‘& strengthened Dec. 3 15 
SROIOUROND “SUNDUIT... .cicnctcdibeveossressaontnenses Oct. 1 25 
ONES. SEGUE cnnnmivcdiniiatnn Oct. 29 29 
Exchange rates Dec. 3 14 
ee ne ME aS TERS Dec. 31 17 
Indebtedness to U. S. exporters ClIMDS ...........cccccccscceresscceenseees! 8 4 
Indebtedness to U. S. exporters increases ... 5 ¢€ 
Indebtedness to U. S. exporters rises further . a - 10 6 
Lebanon 
Boric acid salt tariff revised . ...Oct. 29 10 
Bull semen imports banned Oct. 29 10 
Cardboard box duty changed ..........cccccccccccscessosseescereesseeres L. Dec. 10 8 
Cellophane paper duty lowered . ooo: ae 6 
Diesel motor vehicle imports OR fe ..Oct. 29 10 
Export of food, some other items must be licensed............Dec. 24 9 
Hotel materials freed of 0 Be AE EGE * ..Dec. 24 9 
Import duty changed on verteun SN Re ee .WwOov. 12 7 
Middle East crisis affects finance, commerce ...... Wee. 17 2 
Optical items reclassified... jcienependetinbaniiine ..Dec. 24 10 
Tariffs on fish eggs, acids changed . td eee Gir Oct. 1 10 
Liberia 
Credit corporation begins OPEratioM ....c....cccccecccssccereesereceeeecserees Oct. 15 5& 
Roadbuilding program Pushed .....c...ccscecococcscssnsesssseesrsesseeresssceseess Nov. 5 17 
Libya 
OGL withdrawn by Province; price controls set .................. Dec. 10 8 
Luxembourg 
jacnemhaung trade fair sales Ri GWeOP....nc..ccccscecscccescsescrensrcen Ol, BE 19 
ee alt He EE. BI Dec. 10 22 
Malaya 
Ayer Hitman-Kemayan road link opemed. .........ccccsceceeeneeee Oct. 22 25 
Economic conditions (April-June) ................ nccitinisdabeadial Oct..12 4 
Import duties raised ON SOME ITEMS. .............cccccccseeeersereesccersereres Dec. 24 7 
Mexico 
Bank loan for National Railways — a pe oxalate Nov. 5 1 
Beef, dairy cattle to be bought from U. snideenssnasiininhinadl Oct. 29 3 
Christmas tree imports restricted . ERE os Gumuibadenaal Dec. 10 
Darien highway survey COMFIDUtLONS ooeencccsssssecrcssoneesoomeesceese-. Dec. 3 
Duties levied OM VAriOUS OXPOTtS ..........ecccee cececessesrernsereeseesenreseners Dec. 10 
Economic conditions (May) sstiieennnninttanniinimstntidiansataalal Oct. 1 
Economic conditions (June-Aug.) .......... ....Oct. 22 

ial Nov. 19 


Economic conditions (Jan.-July) ............. 
Economie conditions (Oct.) - 
Electrical imports controlled... 
Free zone adds items to duty hearse 
Hide, skin tanning trend in 1956 ......... ves 
Import classifications and duties changed. villa «++ WeC, 
Import-control list extended. ........... : 
Import-control list expanded 
Import-export tariffs revised . 
Leathers specified as duty free 
Metal industries subsidized 
Rerolling material subsidized 
Tariffs changed 


Baltic exhibition canceled.. m emeeiitih .... Dee 
Copenhagen-Berlin train service expanded... ae OES Dec. 
ECAFE works at Tokyo to promote new BOND epsncisceesinnn. Nov. 


Europe an pipeline to carry 30 million tons a ea om 
Foreign controls applying to imports from U. S. . A 
GATT session resolves important issues 
TATA headquarters has new address 
IATA issues airport planning guide ............... 
ICAO considers plane air worthiness . 
ICAO jet task foree reviews work, plans ....... 
ICAO joint support agreements approved ... 
ICAO studies legal status of aircraft ............. 
ICAO study of aircraft operation ................... 
ICAO to study air service MCS ..........cccccccecee cos 
International trade fair schedule ............ 
ITRI holds annual meeting, Salzburg .. 
ITRI outlines plans to develop tourism . 
IUOTO moves to facilitate world travel 
NATO convention stresses world travel . 


New York-Amazon Valley shipping service open... Dec. 
Nordic atomic research COMSidered ......cc-cccccccccessecceeseeeneeeeeeee ..Dec. 
Rubber from Far East routed through Panama Canal . Nov 
Rubber output, consumption Increase o............cccccccceeeeeroeees see OCR. 
Rubber output of world dips; consumption up . we NOV 
Rubber production and use down ................00 Dee 
Symbolic labels placed OM Air CATEO ......cccccccccseeeeees Oct 
Travel essay contest to be conducted . Oct. 
Trans-Alpine routes to be improved viidiictamniiccidamieaa 
U. S. aids foreign power plant CONStFUCLION 0.0... Oct. 
Morocco 

Civil air services expanded . Dec 
Three zones unified Dec 
Near East 

Trade with United States up .. noose es 
Transit schedules reported ..._Nov. 
Nepal 

Center created to aid Nam@icralts 2.0... -.ccccccccccceceenseeenens Oct. 
Development plan relies On foreign Aid ......cccceeereceseee Dec. 
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Issue Page 
Netherlands 
Fertilizer gees completed at Rotterdam Nov.- 5 18 
Fokker F- ordered Dec. 10 21 
Hydroelectric power plant to be built Nov. 5 16 
Investments to be retarded Dec. 10 9 
KLM doubles Atlantic air-cargo capac ov Oct. 29 23 
Rotterdam to have modern car o-handl ng facilities .......Oct. 22 25 
Schiphol airport to be e d Oct. 3 26 
U. S. goods prominent at trecht show Dec. 22 
Netherlands West Indies 
Bunkering facilities to be established on Aruba ...... sereeenss-Oet. § 22 
New Zealand 
Port to be greatly expanded Nov. 26 16 
Tax convention signed with Sweden Dec. 17 10 
Nicaragua 
Consumption tax on domestic cigarettes Dee. 17 9 
Economic conditions (July-Sept.) Dec. 3 5 
Ink imports reclassified _........ Oct. 2 9§ 
Machinery parts freed of duty Nov. 26 8 
Mosquito netting freed of duty Oct. 22 9 
Power project loan made .... Nov. 26 16 
Nigeria 
Cattle hide sales up, total value Grops ..........cccccecceecseccereerenes Oct. 1 27 
Investment wanted Oct. 29 3 
Norway 
Coal-supply sources to be strengthened ..............-...0« scoserareee OV. 26 5 
Dollar import free list expandéd Oct. 29 8 
Railway work may be privately financed Nov. 12 18 
Pakistan 
Asbestos factory project under way. Oct. 22 33 
Duties revised on cotton, other items Oct. 1 Il 
Export promotion measure extended Nov. 19 5 
Fertilizer output target below need.......... Nov. 12 23 
Hydroelectric power plant plammed...n..............ccccccscnsseserseserseeenees Nov. 26 17 
import plan shows little change Dec. 31 6 
Jute export duty raised; frozen fish exempted.................... Oct. 15 9 
Jute mill to produce carpets......... Oct. 1 27 
Pipe factory begins full production.................0+ ccessmmneenDec, F 3 
Rosin plant under way.................. Oct. 15 27 
Stock exchange opens... Sind essiscthoeapiesenaibceesenpneatosaaysialna? sanoTEn 
Trade agreement signed with Czechoslovakia... Oct. 1 9 
Panama 
Bus strike offset by heavy buying. Dee. 10 5 
Gasoline duty lowered .............. Oct. 22 9 
Sales reach above-normal level... Oct. 8 4 
Sales slow; construction expands... Nov. 58 4 
Special label needed on some beverages tk 
Paraguay 
Waterworks contracts let in Asuncion. Nov. 12 18 
Peru 
Airline to begin operations............. Dee. 10 21 
Copper sulfate freed of duty Oct. 29 10 
Duties changed on textiles, ‘textile equipment, GUC. .ccrccrcocSe, 6. ib 
Economic conditions (July-Sept.)... Oct. 29 4 
Invoice correction period extended. Nov. 19 6 
Medical supplies enter duty free.... Dec. 3 11 
Motor-vehicle import quotas raised...... Oct. 8 10 
Shipping lines favored in proposed law: Nov. 5 16 
Philippines, Rep. of nant 
eee expands (Aor. -June)... a Te 
Bartering restricted ................ $ T 
Consular invoice rules set............. - oe 
Consular rules postponed. ................ . 10 8 
Controls removed on 31 import items - 6 FT 
Economic conditions (Aug.)..... 29 2 
Economic conditions (July-Sept) . 2 6 
Exchange reserves decline......... » 2 
New barter regulations clarified Fak | 
Reparations mission sent to Japan... 8 3 
Tire industry started. .o.............cc00.-.c00 . 1 19 
Trade with Chinese Republic planned... . 2 6 
Poland 
U. S. accepts invitation to '57 fair.. Dec. 17 22 
Portugal 
Cork guild formation approved ............cccseseeeess Dee. 10 26 
Fish-canning industry reorganized................... ..Nov. 19 5 
Foreign trade deficit reduced................. ... Nov. 26 4 
Manufacturing concerns expanded............ ..Oet. 15 5& 
Steel industry project plans authorized... nce Nov. 5 7 
Rhodesia and Nyasaland, Fed. ieee 
Airplane used for mineral exploration... 24 
Tannin to be made at S. Rhodesia factory 18 
Trucks, cranes unrestricted from dollar ‘ecubiinc. 9 
Saudi Arabia 
Economie conditions (Jan.-June) 5 
Exchange restrictions revised ............ 7 
Marking rules rescinded................. RRR RE RAR EEE SS 11 
po RRR 7 
Singapore 
ee RAEN en RMN 8 
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South Africa, Union of 


d ee cl isiceeeenibain Nov. 
Import controls drawn up Mor. 3 


Leather shoe output increases 


Ship congestion acute nL Ea TS 


Traffic heavy in ports 








Spain 

Bank of 8 
Citrus fruit yield at record low ........ 
Cotton crop may set record 
Floati trade exhibition on srs 
Industrial wage raise ordered... 

Olive crop for table use.down ...... 
Public utility workers get bonus | 


seveccecoess eee 


Import credit restrictions reMOVed..............cecccese cevcnecerenneneens 


Import licensing reduced . 


on 

ry -# m outlined for 1957-58 ... 

olic beverage tax increased . 

aieaite energy plants planned .. ah 
Fees su lant ome duties 
Central nk raises discount rate 2.0.0.0... 
Motor assembly aoe & in Stockholm to close 
Price controls abolished =a 
Tax continues on automobiles, ‘investments ..... 
Tax convention si 
Trade fair planne 
U. 8. firms invited to photo show .. 


Switzerland 


Economie conCitions (Jam.-Jully) .....cccccccceccccecceseeseeeees 
Economic conditions (July-Sept.) 
Stockpiling of essential commodities..... 


ed with New Zealand. .................. 


seer ewes 


U. S&S office equipment prominent, Zurich ...00...ccccccn- 


Syria 
OE Oe 
Import duties increased on certain items ...... 

ad ce carecn cenallsededenesineenersteaneecs : 
Import tariff classifications changed... OS Sa 
Taxes, duties, fees raised 


Taiwan (Formosa) 
Income tax rates revised . 








Preferential exchange rate extended to investors............ 


Thailand 


Economic conditions (Apr.-Jume) 2.......ccccccceceeeeeessee 
Foreign ownership of industries ............... 
Industries added to list for promotion ..... es 
Industries added to list for promotion. ...................0.06. 
Knitted fabric imports banned ....... 
Labor law goes into effect January L "1957 
Loan granted for rt work ...... 
Market exists for U. S. merchandise... 
U. §. opens central exhibit at Bangkok BP cccces 
VU. 8. vilion in Bangkok popular... dn Dow 


Turkey 








by Oresund Strait cities at Sci to 


OT 


seeeceeseases sees eseersrenecsceeseesererenenees 
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Mexico Extends... 


(Continued from page 5) 


lation to their imports than has 
Mexico. 

Mexico’s published foreign trade sta- 
tistics for September 1956 show a fur- 
ther increase in exports, compared with 
the preceding months, and the expected 
substantial decrease in imports, result- 
ing in the smallest trade deficit since 
March. According to the Bank of Mex- 
ico figures, exports and imports in 
September were respectively $68.9 mil- 
lion and $79.9 million, leaving an im- 
port balance of $11 million. 


In the first 9-month period, exports 
were valued at $620.4 million and im- 
ports at $789.2 million, resulting in an 
unfavorable trade balance of $168.7 
million. In the first 9 months of 1956 
imports were 27 percent greater than 
exports, whereas imports in 1955 were 
running only 20 percent ahead of ex- 
ports. 

The difference in official statistics 
issued by the Bureau of Statistics and 
the Government Tourist Bureau con- 
tinues to complicate the tourist pic- 
ture. This primarily is because statis- 
tics are based on telegraphic reports 
from the entry points, and these are 
later revised to show actual numbers 
of entries based on more complete 
studies, 

According to the Bureau of Statis- 
tics, total tourist entries for the first 
10 months of 1956 are 4.7 percent less 
than in the comparable period of 1955, 
and the Tourist Bureau shows that the 
1956 figures exceeded those of 1955 by 
85 percent. At all events, the foreign 
exchange income of the Mexican Gov- 
ernment from border trade and tourism 
for the first 10 months of 1956 is 21 
percent above the like period in 1955, 
according to the latest figures.—U. S. 
Embassy, Mexico City. 





Korea Achieves .. . 
(Continued from page 17) 


measure of progress in controlling in- 
flationary pressures and in rehabilitat- 
ing the economic dislocations of the in- 
vasion from north Korea. 


Long-Range Development Seen 

The emphasis to date has been relief 
and rehabilitation with the objective of 
restoring the Korean’ economy to the 
preinvasion level. Now that this has 
generally been achieved, emphasis can 
be expected to shift to long-range eco- 
nomic development. Such development 
will involve the construction of addi- 
tional industrial facilities, part of which 
may be reflected in subsequent aid pro- 
grams. It may also be undertaken by 
Private Korean investors and foreign 
investors. The control of inflationary 
pressures and the development of great- 
er economic stability, however, are 
among the conditions necessary to at- 
tract foreign capital. 

A forward step in improving the cli- 
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mate for foreign investment was taken 
late in 1956 through the conclusion of 
a Treaty of Friendship, Commerce and 
Navigation with the United Stateg, An- 
other important measure bearing on 
investment and one which may ma- 
terialize in 1957 is the enactment of a 
foreign investment law by the Korean 
legislature. 





Japanese Economy .. . 
(Continued from page 17) 


for the same period in 1955. This sub- 
stantial withdrawal of funds, combined 
with the intensified demand for credit, 
reversed the downtrend in interest 
rates which began in August 1955. 


In addition to the rise in investment 
and consumption expenditures, the 
high level of foreign demand for Jap- 
anese goods, as in 1955, was an im- 
portant contribuéimg factor to the 
growth in industrial activity. Merchan- 
dise exports for the first 11 months 
amounted to $2,232 million and were 
expected to exceed $2,500 million for 
the year, showing an increase of more 
than 25 percent. Shipments of textiles 
remained strong and preliminary infor- 
mation suggested a significant increase 
in the export of synthetic fabrics rela- 
tive to total textile exports. 

The most striking change in exports, 
however, was the sharp increase in 
shipments of machinery, emphasizing 
the relatively declining importance of 
light industries. Ships and the major 
categories of machinery, including sew- 
ing machines and textile equipment, for 
January-November increased by almost 
200 percent and accounted for 14 per- 
cent of total exports against 7 percent 
for the comparable period in 1955. Iron 
and steel products increased signifi- 
cantly, but the rate of .growth showed 
a declining tendency in the face of 
heavy domestic demand. 


As a result of a shortage of raw ma- 
terials and a continuous rise in prices, 
foreign exchange allocations for im- 
ports were liberalized considerably. 
Merchandise imports through Novem- 
ber totaled $3,192 million, an increase 
of nearly 45 percent as compared with 
the like period in 1955. Imports of in- 
dustrial raw materials, such as iron ore, 
iron and steel scrap, coal, cotton, wool, 
and mineral fuels, registered significant 
increases. As already noted, imports 
of foodstuffs decdined. 

Despite the marked rise in imports 
to meet the heavy domestic demand, 
foreign exchange receipts exceeded pay- 
ments by $281 million for January-No- 
vember, owing almost entirely to a con- 
tinued high level of dollar receipts from 
expenditures of U. S. Security Forces 
in Japan. This surplus was substan- 
tially less than the $433 million for the 
comparable period in 1955. 

The magnitude and composition of 
Japan’s foreign exchange holdings 
showed significant changes. Unofficial 
reports indicate that total reserves at 


$1,389 million in November increased 
by 4 percent over November. 1955 but 
registered a drop of 5. percent from the 
peak reached in April 1956. Dollar hold- 
ings were up by $224 million to $1,071 
million, the result of a 45-percent in- 
crease in dollar earnings. Increased pay- 
ments of some 60 percent for imports 
from the sterling area resulted in a pre- 
cipitous fall in sterling reserves from 
$254 million in November 1955 to a 
reported low of $60 million at the end 
of November 1956. Open-account bal- 


ances were up by $36 million to $258 
million. 





Hong Kong Business .. . 
(Continued from page 18) 
community to concentrate on overcom- 
ing competition and trade restraints in 
markets abroad. The success in sur- 
mounting the latter is not predictable, 
but such difficulties have been overcome 

by cultivation of new markets, 


More Expansion in Prospect 


Further expansion in transshipment 
trade and in the sale of local products 
may be expected, but growth in the 
latter may be more gradual than in the 
past. The important factor of lower 
labor costs in meeting growing com- 
petition from other producing areas may 
become less significant as Hong Kong 
producers are forced to devote more 
time and money to maintenance of 
standards and the production of better 
merchandise. 

The Colony’s problem of absorbing its 
recently inflated population into its 
economic life was advanced toward solu- 
tion during the year through increased 
employment in industry and trade. Un- 
employment probably does not exist in 
any appreciable degree, but under- 
employment and marginal wage and 
living conditions/ are present. 

The Government’s extensive public 
works programs have significantly re- 
duced population pressures, particularly 
in housing, schooling, medical services, 
and recreation. Over one-fourth of the 
current budget is earmarked for these 
and other public works, and spending 
for these purposes is being increased 
each year. Except for the October riots 
in the Kowloon area sparked by politi- 
cal conflict, the Colony has been rela- 
tively free from serious demonstrations 
of social and labor unrest. 





Thailand on... 

(Continued from page 19) 
exasperation of the American with a 
“hurry up” complex. 

During a conference we asked one 
American businessman why more U. S. 
firms had not shown an interest in the - 
country. His response was, “I don’t 
know, but we are very happy that 
they haven't. We are doing very well 
as a result.” 
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Heavy Exports... 
(Continued from page 2) 


dad Anonima Industrial Comercial 
(SAIC), to produce liquefied gases for 
domestic use as fuel. SAIC may install 
a factory for the production of contain- 


ers for distribution of gases if it proves 
economically justifiable. 

Further steps were taken toward the 
return to private enterprise of indus- 
tries controlled by the State monopo- 
lies. Congress passed a resolution rec- 
ommending free import and manufac- 
ture of cigarettes and matches and the 
gradual elimination of the alcohol mo- 
nopoly, as a new system of taxing 
liquors is devised. Interest developed in 
the possible manufacture of rum and 
other liquors at the Government distil- 
lery in Duran. 

Plans for installing television pro- 
gressed, and three organizations are 
known to be interested. 

The Rocafuerte cement plant at 
Guayaquil, which has doubled its ca- 
pacity, reported difficulty in disposing 
of all its output,-Its October produc- 
tion was 388,000 sacks. The new plant 
operating at Riobamba has a production 
eapacity of about half that of the Gua- 
yaquil plant. It reported it was unable 
to satisfy the heavy demand. 

Several firms were said to be consid- 
ering establishing an asorbent-cotton 
factory. ‘The Minister of Economy was 
empowered to authorize construction of 
a small artistic glasswork plant in 
Cuenca. A committee was formed to 
promote the establishment of a ceram- 


ics industry and training center at 
Azogues. 

A small pilot plant for freezing fish 
and manufacturing fish flour was com- 
pleted at Manta under the direction of 
a Food and Agriculture Organization 
(United Nations) technician. A small 
fertilizer factory in Quito was reported 
ready to begin production soon. 

The Minister of Economy announced 
that an Ecuadoran banana fleet prob- 
ably would be formed soon, with ba- 
nana exporters and producers and the 
Flota Grancolombiana as _ principal 
stockholders. "The new shipping line 
would rent vessels at first, hoping later 
to purchase its own. 


Labor Unrest Moderate 


Moderate labor unrest continued in 
November, after Congress adjourned on 
November 7 without enacting any sig- 
nificant labor legislation benefiting 
Ecuadoran workers as a whole. Work- 
ers at Quito’s textile factory “Ecuador” 
went on strike on November 16, when 
the management declined a demand“tor 
a 30-percent wage increase, later re- 
duced to 20 percent. This was followed 
on November 20 by brief “solidarity 
strikes” at other factories in Quito and 
in nearby cities. 

A Government arbitration board in 
late November ordered all equipment 
and assets of the bankrupt American- 
owned Tixan Sulfur Mining Co. at 
Tixan to be sold at public auction to 
meet workers’ demands for back pay 
and other benefits. 

Congress, just before adjournment, 
approved the International Labor Or- 
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ganization convention to grant equality 
of remuneration of women employed in 
the same type of work performed by 
men.—U. S. Embassy, Quito. 


Colombia Adopts... 
(Continued from page 4) 


lated transactions was reported as high 
as 7.17. The volume of transactions, 
however, was low, and in the latter part 
of the period the rate fluctuated be- 
tween 6.90 and 7. 

Spokesmen for industry have strongly 
supported the Finance Minister's pro- 
gram for the development of local in- 
dustries to produce commodities in sub- 
stitution for those previously imported, 
Representatives of the Asociacion Na- 
cional de Industrias and of the Metal- 
lurgical Federation are participating 
actively in the work of the committee 
created to revise the customs classifica- 
tion schedule and strongly endorse the 
protectionist policy advocated by the 
Minister of Finance. These spokesmen, 
however, are advising against mere ex- 
clusion of imports and are advocating 
adoption of a system which will encour- 
age, by import concessions, the creation 
of new and expansion of existing indus- 
trial activities. 

This atmosphere has stimulated press 
statements on the imminent creation of 
new enterprises in almost all conceiv- 
able fields of industrial activity. Some 
of these are mere rumors but many 
have a solid foundation in fact. Work 
on the establishment of the automobile 
assembly industry has progressed and 
numerous foreign firms are actively ex- 
ploring the possibilities of establishing 
local operations. 

The East German and Czech interests, 
spearheaded by the Third Bogota Inter- 
national Trade Fair exhibit, obtained 
considerable publicity by talking of cre- 
ating industries in Colombia. While most 
of these appeared to be mere expres- 
sions of interest, the proposal to estab- 
lish a plant to assemble the Skoda line 
of cars and trucks aroused serious in- 
terest of one large Colombian concern, 
although nothing definite has developed. 

Atomic energy developments were 
much in the news, occasioned by the 
visit of the Atoms-For-Peace Mission 
of 10 prominent U. S. Government offi- 
cials and scientists. Members of the 
mission met with officials of the Colom- 
bian Government and with Colombian 
scientists to discuss various specialized 
aspects of nuclear application. As a 
result of the visit, considerable interest 
was aroused in developing programs for 
increased Colombian activity, especially 
in the fields of advanced technical train- 
ing and in the use of isotopes in various 
fields of research.—U. S.° Embassy, 
Bogota. 








Canada’s lard exports for the first 9 
months of 1956 were 294,300 pounds, 
less than one-third of those for the like 
period in 1955, the Foreign Agricultural 
Service reports. 
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Rotterdam’s shore-based radar sys- 
tem, said to be the largest radar net- 
work in the world for merchant ship- 
ping, was officially opened on Novem- 
ber 30. 

The system consists of a chain of sev- 
en shore-based radar stations stretch- 
ing from Hook of Holland, at the mouth 
of the New Waterway, to Rotterdam. 
It was developed by the Netherland Ra- 
dar Experimental Station at Noordwijk- 
aan-Zee at a cost of about 4.7 million 
guilders (1 guilder—US$0.263). Appara- 
jus was supplied by Philips.—U. S. Con- 
sulate General, Rotterdam. 





The International Cooperation Ad- 
ministration has signed a contract with 
Hycon-Page of Wakefield, Mass., for en- 
gineering services on a modern telecom- 
munication system for Thailand, Viet- 
nam, and Laos. 

The system will be capable of meeting 
the area's commercial, cultural, and 
governmental demands for rapid service. 
—U. S. Embassy, Bangkok. 





India has opened a new oversea wire- 
less telephone exchange at Poona. The 
exchange’s direct radiotelephone links 
connect India with 15 world capitals, 
and 19 international circuits are planned 
through the London International Ex- 
change. 

India’s increasing overseas traffic re- 
portediy now stands at 100 to 150 calls 
a day.—_U. S. Embassy, New Delhi, ~ 

The first direct Australia-Canada ra- 
dictelephone service opened in Novem- 
ber. The new link, which also improves 
Australian telephone and_ telegraph 
services with the United Kingdom and 
Europe, links Sydney with Vancouver 


directly rather than with Oakland, 
Calif. as formerly.—U. S. Embassy, 
Sydney. 


Regular daily television broadcasts, 
totaling 21 hours a week, were officially 
inaugurated in Madrid last October and 
are expected to continue on an experi- 
mental noncommercial basis. 

Spanish television began experimen- 
tally 5 years ago with 4 hours of broad- 
casting a week but was discontinued in 
1954. An estimated 500 to 600 receiv- 
ers are now in use in Spain, and ac- 
cording to a Madrid newspaper the po- 
tential demand _is placed at 160,000. 
Retail prices vary from $350 to $900. 
So far approximately 600 receivers have 
been produced in Spain. 

The next television station to be in- 
augurated in Spain is expected to be in 
Barcelona.—U. S. Embassy, Madrid, 
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Dakar Port Meets Shipping Needs 


The port of Dakar, French West Africa, although severely taxed 
on several occasions during the past months, because of shipping’ di- 
verted from the Suez Canal, has at no time reached the saturation point 


of available port facilities. 


Bottlenecks and overcrowding at the piers have been avoided 


through a system of staggered entries 
and quick turnaround. From 6 to 12 
ships at a time have been required to 
remain at anchor in the roadstead_be- 
tween Goree Island and the harbor en- 
trance awaiting their turn for an avail- 
able berth. The longest delay thus oc- 
casioned to any one ship has been 12 
hours. 


Far exceeding the port authorities’ 
most optimistic estimates the number 
of merchant vessels entering the port 
of Dakar in November attained the all- 
time record of 586, with a total ton- 
nage of 1,824,901 net tons, compared 
with a normal monthly tonnage of 
about 750,000 tons comprising about 300 
ships. Of the November total, 198 were 
ships diverted from the Suez Canal, in- 
cluding 51 British, 34 French, 18 Neth- 
erlands, 17 Norwegian, 13 Italian, 11 
German, and 11 Danish vessels. About 
50 oil tankers also passed through Da- 
kar in November, of which 20 were 
loaded and destined for European ports 
and the remainder headed for their 
loading ports in the Persian Gulf, 


The multiple problems which have 
arisen because of this increased traffic 
all have been solved satisfactorily by 
the port authorities, and Dakar is fast 
gaining the enviable reputation among 
shipping interests of being the fastest 
operating “service station” in the south 
Atlantic. 

Another new activity for Dakar is 
the servicing of about 40 tuna fishing 





Spanish Airlines Declared 
National Interest Company 


The two Spanish airlines IBERIA and 
AVIACO have been declared “national 
interest” enterprises by the Spanish 
Ministry of Industry. 

IBERIA is owned 100 percent by the 
Spanish Government, and.50 percent of 
AVIACO stock is in the hands of the 
Spanish Government through the Na- 
tional Institute of Industry. 

The national interest provisions have 
the effect of releasing the airlines from 
payment of all customs duties on equip- 
ment and material brought in for their 
use, as well as from 50 percent of all 
taxes charged on articles and equip- 
ment, whether acquired in Spanish 
territory or imported from abroad. 

The concession is made for a period 
of 15 years and is retroactive to 1944. 
It is not known whether it will be 
extended in 1959.—U. S. Embassy, 
Madrid. 





boats from Brittany, France, which are 
now using Dakar as a base port for 
fishing operations off the coasts of Mau- 
ritania and Senegal. Dakar has also be- 
come the annual fueling port for the 
huge Scandinavian and Russian factory 
whaling ships on their way to and from 
Europe in seareh of whale oil in the 
waters of the Antarctic. 

If the present and future available 
stocks of fuel oil, gas oil, and diesel 
oil in storage at or on the way to Da- 
kar are ample to meet the increased 
demand, the same cannot be said of the 
area’s available potable water supply. 
Already Dakar and large towns in its 
vicinity, generally dependent on the 
same water system for their increas- 
ing daily needs, are subject to water 
rationing because of the large demands 
on the local supply by the increased 
number of ships calling at Dakar.—U. 8. 
Consulate General, Dakar. 





Brostrom Shipping Co. 


Orders More Tankers 


The Brostrom shipping concern of 
Goteborg, Sweden, has ordered 4 tank- 
ers of 25,000 deadweight tons from 
Eriksberg Shipbuilding Yard of that 
city, ‘ 

Two of the tankers are intended for 
Tirfing Steamship Co. and 1 each for 
the Swedish-American Line and the 
Swedish East Asia Co., all of whieh 
belong to the Brostrom combine. 

The concern has 5 additional tankers 
under construction—1 of 35,700 tons 
and 2 of 18,000 tons each for the Tirfing 
Co., and 2 of 19,300 tons each, 1 of 
which goes to the Swedish-American 
Line and the other to the Ferm Steam 
ship Co., which also is a part of the 
Brostrom concern. 

Brostrom Co. now has 3 tankers with 
a total of 48,635 tons. registered by its 
affiliate the Motortank Shipping Co. 
The company also operates 3 combined 
ore carriers and tankers totaling 53,900 
tons, 

New tankers under order total 210,300 
tons, which will increase the concern’s 
tanker capacity more than threefold.— 
U. S. Consulate General, Goteborg. 





Burma’s 1956-57 sesame seed preduc- 
tion is forecast undfficially at about 
60,000 short tons on the hasis of 
1,441,900 acres sown and 1,226,910 acres 
harvested, the Foreign Agricultural 
Service_reports. 
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Indian Steel Output To Be Expanded 


The Indian Iron & Steel Co., Ltd. (IISCO), at Burnpur, West 
Bengal, has been granted a World Bank loan equivalent to $20 million 
in various currencies for the expansion of steel production. 

The loan will help to finance additional rolling capacity so that 
IISCO will be able to increase its output of semifinished and finished 


steel to 800,000 tons annually. IISCO, 
India’s second largest steel producer, 
accounts for about a third of India’s 
current steel production. 

The First National City Bank of 
New York, Irving Trust Co., and Phila- 
delphia National Bank are participating 
in the loan, without the World Bank’s 
guaranty, in the total amount of $1,032,- 
000, representing the first maturity 
due in April 1960. 

India’s second 5-year plan emphasizes 
industry and transport expansion; de- 
velopment of iron and steel produc- 
tion is the outstanding feature of the 
industrial program. India is in a par- 
ticularly good position to produce steel. 
An abundance of conveniently located 
raw material—iron ore, coal, manga- 
nese, and limestone—and a plentiful 
supply of labor; enable it to produce 
steel at costs as low as any in the 
world. 

The Bank now has lent a total equiv- 
alent to $126.5 million to increase 
fron and steel production in India. The 
loans are assisting in expansion pro- 
grams which will enable the two private 
companies receiving loans to produce 
2.3 million tons of finished steel an- 
nually. In addition the Government is 
building three plants, which will have a 
total production of 2.2 million tons 
annually. Combined output of the two 
companies and the Government plants 
is the target for Indian steel produc- 
tion to be achieved by 1961 under the 
second 5-year plan. 

Total cost of the project now being 
undertaken is estimated at the equiv- 
alent of about $31 million. The Bank’s 
loan will cover most of the foreign 
exchange costs; remaining costs will be 
met by IISCO from its own resources. 
Purchases under the loan are expected 
to be made in the United Kingdom, 
Germany, and the United States. 

The loan is guaranteed by the Indian 
Government and will be secured by 





German Still-Camera 
Output Up 10 Percent 


West German production of still 
cameras in the first 9 months of 1956 
totaled 2,449,245, an increase of 10 
percent over the amount of 2,425,886 
for the like period of 1955, the Business 
and Defense Services Administration, 
U. S. Department of Commerce, reports. 

Production of special cameras for 
technical and scientific purposes con- 
tinued to increase; this output, however, 
accounted for a small proportion of to- 
tal German camera production. In*the 
first 9 months of 1956, 6,445 special 
cameras were produced, compared with 
4,141 in the corresponding period of 1955. 

The percentage of other camera pro- 
duction was as follows: 12.8 percent for 
cameras priced over 300 German marks, 
13.7 percent for those priced over 150 
to 300 marks, 444 percent for those 
under 150 marks (1 German mark= 
US$0.238). 

Box cameras, accounting for 28.8 per- 
cent of production, totaled 704,700, 
down 16 percent. 

Prodtction of still-picture cameras, 
except scientific and technical, in the 
Federal Republic of Germany, in the 
first 9 months of 1955 and 1956 Is given 
in the accompanying table. 

First Nine Months 


1955 1956 
Gross price over 300 marks.. 281,393 814,400 
ross price over 
Se 299,284 336,700 
Gross price under 
150 marks v leat a . 994.408 1,087,000 
ae 846.660 704,700 
Total 2,421,745 3,442,800 


Source: Die Industrie der Bundes Republik 
Deutschland, Teil 2. 





a first mortgage and charge upon 
IISCO’s assets under a trust deed with 
Baring Bros. & Co., Ltd., of London, 
as trustees. 


Thai Tin Miners Disturbed 
Over Loss of U. S. Market 


The Mining Industry Association of 
Thailand is concerned over the loss of 
a market in the United States for tin 
concentrates. 


This concern was expressed to the 
U. S. Trade Mission to Thailand when 
it visited Phuket, center of tin mining 
operations, for a meeting with the Asso- 
ciation late in 1956. 

Loss of the U. S. market for tin con- 
centrates results from the closing of 
the Texas City smelter. Prior to its 
closing the independent miners were 
selling their concentrates to the United 
States for dollars, with a price advan- 
tage because of prevailing exchange 
rates. With the smelter closed, the mar- 
ket immediately open to the Phuket 
production is in Malaya where the con- 
centrates are paid for either with pound 
sterling or Straits dollars, 


The independent miners of the Phuket 
area report a production of about 300 
tons of concentrate a month, with a tin 
content ranging from 72 to 75 percent, 
In addition to the problems caused the 
miners, sale of this amoynt of tin in the 
sterling area may. reduce Thailand’s 
dollar earnings by as much as 6 million 
a year. 
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Foreign Commerce Weekly at $4.50 
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